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¨ 1KӳQJ�Qӛ�OӵF�FӫD�'RDQK�QJKLӋS�KLӋQ�QD\ 

¨ %ӝ�7jL�FKtQK�FKR�ELӃW��OǊ\�NӃ�WKX�QJkQ�ViFK��QKj�QѭӟF���WKiQJ�ÿҫX�QăP 

 

 

¨ 7K{QJ�EiR�WLӃS�QKұQ�Kӗ�Vѫ�ÿӅ�QJKӏ�PLӉQ�WUӯ�iS�GөQJ�ELӋQ�SKiS�SKzQJ�YӋ�WKѭѫQJ�PҥL�WKiQJ���QăP����� 
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¨ 7Kә�1Kƭ�.Ǥ�iS�WKXӃ�����ÿӕL�YӟL�QKӳQJ�PүX�{�W{�ÿLӋQ�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF 

¨ &ѫ�TXDQ�3KzQJ�YӋ�7KѭѫQJ�PҥL�9ѭѫQJ�4XӕF�$QK�NKX\ӃQ�QJKӏ�WKD\�ÿәL�WKXӃ�ÿӕL�YӟL�EiQK�[H�ÿѭӡQJ�Eӝ�Wӯ�7UXQJ�
4XӕF 

¨ 7әQJ�Yө�3KzQJ�YӋ�WKѭѫQJ�PҥL�ÿLӅX�WUD��WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�OѭӟL�ÿiQK�Fi�Wӯ�7UXQJ�4XӕF 

¨ 1DP�3KL��6$��iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi�������YӟL�OӕS�[H�7UXQJ�4XӕF 

¨ 7UXQJ�4XӕF�SKҧQ�ÿӕL�YLӋF�+j�/DQ�KҥQ�FKӃ�[XҩW�NKҭX�WKLӃW�Eӏ�VҧQ�[XҩW�FKLS 

¨ &ѫ�TXDQ�3KzQJ�YӋ�7KѭѫQJ�PҥL��75$��9ѭѫQJ�TXӕF�$QK��ÿӅ�[XҩW�JLD�KҥQ�FiF�ELӋQ�SKiS�ÿӕL�YӟL� WKpS�FXӝQ�Yj�
WKpS�FXӝQ�FiQ�QyQJ�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF��1JD��%UD]LO�Yj�,UDQ� 

¨ ҨQ�Ĉӝ�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�Eӝ�QӕL�UD\�FKӣ�KjQK�Wӯ��7UXQJ�4XӕF 

¨ +RD�.Ǥ�Yj�(8�ÿjP�YӅ�FiF�NKRҧQ�WUӧ�FҩS 

¨ Ӫ\�EDQ�WKѭѫQJ�PҥL�4XӕF�WӃ�*KDQD�Wӯ�FKӕL�PLӉQ�WUӯ�WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�FiF�O{�KjQJ�FӫD�7ұS�ÿRjQ�
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ę�½Ѷ �½zѶęM—ęÖ½mѶzã÷ 

& ҳW�JLҧP�FKL�SKt��Fѫ�FҩX�OҥL�KRҥW�ÿӝQJ�WҥR�VҧQ�SKҭP�PӟL�YӟL�JLi�EiQ�KӧS�

Oê�ÿӇ�JLӳ�YӳQJ�WKӏ�WUѭӡQJ�Oj�PӝW�WURQJ�QKӳQJ�

JLҧL�SKiS�QKLӅX�GRDQK�QJKLӋS�ÿDQJ�iS�GөQJ�

KLӋQ�QD\� 

ĈӇ�FҧL� WKLӋQ�ELrQ� OӧL� QKXұQ��&{QJ� W\�&3�

ĈҫX� Wѭ� 7KӃ� JLӟL� 'L� ÿӝQJ� FKR� ELӃW�� GRDQK�

QJKLӋS� VӁ� TX\ӃW� ÿӏQK� QJӯQJ� NLQK� GRDQK� ӣ�

&DPSXFKLD� YӟL� ��� FӱD� KjQJ�� FKӫ� ÿӝQJ� WKX�

KҽS�FKXӛL�$YD6SRUW��WҥP�QJѭQJ�Pӣ�UӝQJ��WұS�

WUXQJ�JLӳ�QKӳQJ�FӱD�KjQJ�Fy�ELrQ�OӧL�QKXұQ�

GѭѫQJ� YӟL� FKXӛL� QKj� WKXӕF� $Q� .KDQJ� Yj�

$YD.LGV��%rQ�FҥQK�ÿy��TX\�P{�QKkQ�Vӵ�FӫD�

F{QJ� W\� ÿm� Eӏ� WKX� KҽS� NKL� FKӍ� WURQJ� YzQJ� ��

WKiQJ�� GRDQK� QJKLӋS� Qj\� ÿm� FҳW� JLҧP� KѫQ�

������QKkQ�YLrQ� 

%rQ�FҥQK�ÿy�� WURQJ� WKӡL�JLDQ�WӟL��F{QJ� W\�

FǊQJ� VӁ� WұS� WUXQJ� WӕL� ÿD� KyD� GzQJ� WLӅQ� ÿӇ�

JLҧP� FKL� SKt� WjL� FKtQK� WK{QJ� TXD� YLӋF� FKӫ�

ÿӝQJ�FҧL� WKLӋQ�TXҧQ� Oê�KjQJ� WӗQ�NKR��ÿҫX� Wѭ�

FKR�FiF� OƭQK�YӵF� ³KҥW�JLӕQJ´�� WKӵF�KLӋQ� WăQJ�

YӕQ� FKR�PҧQJ� EiFK� KyD� WURQJ� TXê� ,,,�������

SKiW�KjQK�Fә�SKLӃX��ÿһW�PөF�WLrX�WăQJ�WUѭӣQJ�

GѭѫQJ�YӅ�GRDQK�WKX�Yj�OӧL�QKXұQ�UzQJ�WURQJ�

QăP�����« 

7ѭѫQJ� Wӵ�� &{QJ� W\� &DR� VX� +j� 1ӝL�

�+$5&2��FǊQJ�ÿDQJ�WKӵF�KLӋQ�FiF�ELӋQ�SKiS�

WLӃW� NLӋP� FKL� SKt�� JLҧP� WLrX� KDR� QJX\rQ� YұW�

OLӋX�� JLҧP�ELrQ� FKӃ�� NK{QJ�Pӣ� UӝQJ� ÿҫX� Wѭ��

WұS�WUXQJ�FKR�QKӳQJ�Gӵ�iQ�ÿDQJ�WULӇQ�NKDL�ÿӇ�

WUiQK� OmQJ�SKt�Yj�TXD\�QKDQK�YӕQ� OѭX�ÿӝQJ��

7URQJ� NKL� ÿy�� &{QJ� W\� &3� 'ҫX� WKӵF� YұW�

7ѭӡQJ�$Q�ÿm�JLҧP�PөF�WLrX� OӧL�QKXұQ�WUѭӟF�

WKXӃ� WURQJ� QăP� ����� NKL� JLi� QJX\rQ� OLӋX�

WăQJ� 

.K{QJ�FKӍ�FҳW�JLҧP�FKL�SKt�WiL�Fѫ�FҩX�KRҥW�

ÿӝQJ�� PӝW� Vӕ� GRDQK� QJKLӋS� FzQ� WULӇQ� NKDL�

QKLӅX�GӏFK�Yө�PӟL�ÿӇ�WKX�K~W�NKiFK�KjQJ� 

Ӣ�PӝW�NKtD�FҥQK�NKiF��ÿӇ�YѭӧW�TXD�NKy�

NKăQ�� QKLӅX� GRDQK� QJKLӋS� OҥL� WұS� WUXQJ�

FKX\ӇQ�ÿәL�Vӕ��9ө�4XҧQ�Oê�'RDQK�QJKLӋS��%ӝ�

7K{QJ� WLQ� Yj�7UX\ӅQ� WK{QJ�� FKR� ELӃW�� QKӳQJ�

GRDQK� QJKLӋS� Fy� iS� GөQJ� F{QJ� QJKӋ� Vӕ��

FKX\ӇQ� ÿәL� Vӕ� NKL� JһS� NKӫQJ� KRҧQJ� Fy� NKҧ�

QăQJ�SKөF�KӗL�QKDQK�KѫQ��Oҩ\�OҥL�WӕF�ÿӝ�WăQJ�

WUѭӣQJ�WӕW�KѫQ� 

%rQ�FҥQK�ÿy��QKLӅX�ÿӏD�SKѭѫQJ�FǊQJ�Fy�

FiF� FKtQK� ViFK� Kӛ� WUӧ� GRDQK� QJKLӋS� WURQJ�

WKӡL� ÿLӇP� Qj\��8%1'� WӍQK� /RQJ�$Q� FKLD� Vҿ��

ÿӏD� SKѭѫQJ� FK~� WUӑQJ� WKiR� Jӥ� NKy� NKăQ��

YѭӟQJ� PҳF� WURQJ� ÿҫX� Wѭ� FiF� Gӵ� iQ� Fy� WiF�

ÿӝQJ�OӟQ��WҥR�ÿӝQJ�OӵF�FKR�SKiW�WULӇQ�NLQK�WӃ-

[m� KӝL� FӫD� WӍQK�� WKѭӡQJ� [X\rQ� Wә� FKӭF� FiF�

KRҥW� ÿӝQJ� JһS� Jӥ�� ÿӕL� WKRҥL� ÿӇ� QҳP� EҳW� Yj�

NӏS� WKӡL� WKiR� Jӥ� NKy� NKăQ�� YѭӟQJ�PҳF� FӫD�

GRDQK� QJKLӋS�� QKj� ÿҫX� Wѭ� WURQJ� TXi� WUuQK�

KRҥW� ÿӝQJ� VҧQ� [XҩW� NLQK� GRDQK�� ÿҭ\� QKDQK�

WLӃQ� ÿӝ� ÿҫX� Wѭ� FiF� Gӵ� iQ� Kҥ� WҫQJ� F{QJ�

QJKLӋS�� Kҥ� WҫQJ� JLDR� WK{QJ�� WұS� WUXQJ� FҧL�

WKLӋQ�P{L�WUѭӡQJ�ÿҫX�Wѭ« 
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%rQ�FҥQK�YLӋF� WұQ�GөQJ�FiF�FKtQK�

ViFK� Kӛ� WUӧ� KLӋQ� KjQK�PӝW� FiFK� KLӋX�

TXҧ��PӝW�Vӕ�GRDQK�QJKLӋS�PRQJ�PXӕQ�

WLӃS�WөF�ÿѭӧF�PLӉQ�JLҧP�KRһF�JLD�KҥQ��

JLmQ�ÿyQJ�PӝW�Vӕ�ORҥL�SKt�YӅ�EҧR�KLӇP�

[m�KӝL�ÿӇ�JL~S�YѭӧW�TXD�JLDL�ÿRҥQ�NKy�

NKăQ� KLӋQ� WҥL�� EҧR� ÿҧP� әQ� ÿӏQK� KRҥW�

ÿӝQJ�VҧQ�[XҩW�-�NLQK�GRDQK� 

&�QJ� YӟL� ÿy�� EҧQ� WKkQ� GRDQK�

QJKLӋS�FǊQJ�FҫQ�U~W�QJҳQ�WKӡL�KҥQ�FiF�

NKRҧQ�WKDQK�WRiQ��JLҧP�FiF�ÿѫQ�KjQJ�

GjL� KҥQ� Yu� GӉ� FKӏX� UӫL� UR� Wӯ� Wӹ� JLi�KӕL�

ÿRiL� Yj�JLi� QJX\rQ� OLӋX� ÿҫX� YjR� WăQJ�

FDR�� [k\� GӵQJ� FiF� PӕL� KӧS� WiF� KLӋX�

TXҧ�KѫQ� 

7KHR� ÿy�� GRDQK� QJKLӋS� FzQ� FҫQ�

PҥQK�GҥQ�ÿD�GҥQJ�KyD�FiF�QJXӗQ�YӕQ�

ÿҫX�Wѭ��0һW�NKiF��FǊQJ�FҫQ�FK~�ê�ÿҫX�

Wѭ�YjR�QKӳQJ�F{QJ�QJKӋ�PӟL« 

� 

  

dҼŶŐ�ŚӄƉ͗�ƐĂĚƚ 

%ӝ�7jL�FKtQK�FKR�ELӃW��OǊ\�NӃ�WKX�QJkQ�ViFK� 

QKj�QѭӟF���WKiQJ�ÿҫX�QăP 

7 URQJ�ÿy� WKX�QӝL�ÿӏD�ÿҥW�������Gӵ�WRiQ�� WăQJ������ WKX� Wӯ�GҫX�WK{�ÿҥW�������Gӵ�

WRiQ��WăQJ��������WKX�FkQ�ÿӕL�QJkQ�ViFK�Wӯ�KRҥW�ÿӝQJ�[XҩW�QKұS�NKҭX�ÿҥW�����Gӵ�

WRiQ��EҵQJ�������VR�YӟL�F�QJ�NǤ�QăP�������/Xӻ�NӃ�FKL�QJkQ�ViFK ��WKiQJ�ѭӟF�ÿҥW�JҫQ�

����QJKuQ�Wӹ�ÿӗQJ��EҵQJ�������Gӵ�WRiQ��WăQJ����VR�YӟL�F�QJ�NǤ�QăP�������WURQJ�ÿy��FKL�

ÿҫX� Wѭ� SKiW� WULӇQ�ѭӟF� ÿҥW� �����Gӵ� WRiQ�4XӕF�KӝL� TX\ӃW� ÿӏQK�� ÿҥW� ������NӃ� KRҥFK�7Kӫ�

WѭӟQJ�&KtQK� SKӫ� JLDR�� FKL� WUҧ� Qӧ� OmL� ѭӟF� ÿҥW� ���� Gӵ� WRiQ�� FKL� WKѭӡQJ� [X\rQ�ѭӟF� ÿҥW�

������Gӵ�WRiQ�        

7ӯ�QJj\�����������FiF�QJkQ�KjQJ�WKѭѫQJ�PҥL�ÿm�ÿӗQJ�WKXұQ�JLҧP�OmL�VXҩW�WLӅQ�JӱL�NǤ�

KҥQ���-����WKiQJ�VR�YӟL�PӭF�OmL�VXҩW�QLrP�\ӃW�FӫD�WӯQJ�QJkQ�KjQJ�WtQK�ÿӃQ�����������WKHR�

FKӍ�ÿҥR�FӫD�1+11��7URQJ�ÿy����QJkQ�KjQJ�WKѭѫQJ�PҥL�QKj�QѭӟF�ÿӗQJ�WKXұQ�JLҧP������

QăP��QKyP�FiF�QJkQ�KjQJ�WKѭѫQJ�PҥL�Fә�SKҫQ�ÿӗQJ�WKXұQ�JLҧP������QăP�� 

9LӋF�JLҧP�OmL�VXҩW�KX\�ÿӝQJ�Qj\�VӁ�JL~S�FiF�QJkQ�KjQJ�WKѭѫQJ�PҥL�JLҧP�FKL�SKt��TXD�

ÿy�Fy�ÿLӅX�NLӋQ�ÿӇ�JLҧP�OmL�VXҩW�FKR�YD\��Kӛ�WUӧ�GRDQK�QJKLӋS�Yj�QӅQ�NLQK�WӃ��QKҩW�Oj�ÿӕL�

YӟL�FiF� OƭQK�YӵF�ѭX� WLrQ� WKHR�FKӫ� WUѭѫQJ�FӫD�4XӕF�KӝL��&KtQK�SKӫ�Yj�7Kӫ� WѭӟQJ�&KtQK�

SKӫ� 

7KHR�Vӕ�OLӋX�FӫD�7әQJ�FөF�7KӕQJ�Nr��NLP�QJҥFK�[XҩW�NKҭX�WKiQJ��������ÿҥW�������Wӹ�

86'��WăQJ�������VR�YӟL�WKiQJ�WUѭӟF�ÿy�� 

  

dҼŶŐ�ŚӄƉ͗�ĐŝĞǁ 

ę�½Ѷ �½zѶęM—ęÖ½mѶzã÷ 
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ę�½Ѷň�PęѶ½�¸ 

7K{QJ�EiR�WLӃS�QKұQ�Kӗ�Vѫ�ÿӅ�QJKӏ�PLӉQ�WUӯ�iS�GөQJ�ELӋQ�SKiS�

SKzQJ�YӋ�WKѭѫQJ�PҥL�WKiQJ���QăP����� 

& 
ăQ�Fӭ�ÿLӇP�F�NKRҧQ���ĈLӅX����7K{QJ�Wѭ�Vӕ���������77-

%&7�QJj\����WKiQJ����QăP������FӫD�%ӝ�&{QJ�7KѭѫQJ�

TX\� ÿӏQK� FKL� WLӃW� PӝW� Vӕ� QӝL� GXQJ� YӅ� FiF� ELӋQ� SKiS�

SKzQJ�YӋ� WKѭѫQJ�PҥL��&өF�3KzQJ�YӋ� WKѭѫQJ�PҥL� �3970��ÿӅ�QJKӏ�

FiF�GRDQK�QJKLӋS�ÿiS�ӭQJ�FiF�ÿLӅX�NLӋQ�ÿѭӧF�PLӉQ�WUӯ�QӝS�Kӗ�Vѫ�

ÿӅ�QJKӏ�PLӉQ�WUӯ�iS�GөQJ�ELӋQ�SKiS�SKzQJ�YӋ�WKѭѫQJ�PҥL�WURQJ�FiF�

Yө�YLӋF�Fө�WKӇ�ÿѭӧF�QrX�WURQJ�SKө�OөF�NqP�WKHR�7K{QJ�EiR� 

&өF� 3970� ÿӅ� QJKӏ� FiF� GRDQK� QJKLӋS� ÿiS� ӭQJ� FiF� ÿLӅX� NLӋQ�

ÿѭӧF�PLӉQ�WUӯ�QӝS�Kӗ�Vѫ�ÿӅ�QJKӏ�PLӉQ�WUӯ�iS�GөQJ�ELӋQ�SKiS�SKzQJ�

YӋ� WKѭѫQJ�PҥL� EDR�JӗP�FiF� WjL� OLӋX�ÿѭӧF�TX\�ÿӏQK� WҥL�ĈLӅX���� Yj�

3Kө�OөF����7K{QJ�Wѭ�Vӕ���������77-%&7� 

/ѭX� ê��7URQJ� WUѭӡQJ� KӧS� GRDQK� QJKLӋS� ÿm� ÿѭӧF� FҩS�PLӉQ� WUӯ�

FKR�QăP������VҳS�Vӱ�GөQJ�KӃW�NKӕL� OѭӧQJ�PLӉQ�WUӯ�ÿѭӧF�FҩS��GR�

DQK� QJKLӋS� Fy� WKӇ� QӝS�+ӗ� Vѫ� Eә� VXQJ�PLӉQ� WUӯ� WKHR� TX\� ÿӏQK� WҥL�

NKRҧQ���ĈLӅX����7K{QJ�Wѭ�Vӕ���������77-%&7�WҥL�EҩW�Fӭ�WKӡL�ÿLӇP�

QjR�WURQJ�QăP������ 

&ăQ�Fӭ�NKRҧQ���ĈLӅX����7K{QJ�Wѭ�Vӕ���������77-%&7��ÿӅ�QJKӏ�

FiF�GRDQK�QJKLӋS�JӱL�+ӗ�Vѫ�ÿӅ�QJKӏ�PLӉQ�WUӯ�WӟL�&әQJ�GӏFK�Yө�F{QJ�

WUӵF�WX\ӃQ�WKHR�ÿӏD�FKӍ��KWWSV���GLFKYXFRQJ�PRLW�JRY�YQ�KRһF�WӟL�&өF�

3KzQJ�YӋ�WKѭѫQJ�PҥL�WUѭӟF���K�QJj\����WKiQJ���QăP������ 

7K{QJ�WLQ�OLrQ�KӋ� 

&өF�3KzQJ�YӋ�WKѭѫQJ�PҥL�-�%ӝ�&{QJ�7KѭѫQJ 

ĈӏD�FKӍ�����1J{�4X\ӅQ��+RjQ�.LӃP��+j�1ӝL��9LӋW�1DP 

ĈLӋQ�WKRҥL������-���������������Vӕ�Pi\�Oҿ����-���� 

$QK�9Ǌ�7XҩQ�1JKƭD��HPDLO��QJKLDYW#PRLW�JRY�YQ 

&Kӏ�/r�7Kӏ�.LP�3KөQJ��HPDLO��SKXQJOWN#PRLW�JRY�YQ 

&өF�3KzQJ�YӋ�WKѭѫQJ�PҥL�WUkQ�WUӑQJ�WK{QJ�EiR��� 

7ҧL� KѭӟQJ� GүQ� QӝS� Yj� WKHR� G}L� Kӗ� Vѫ� ÿӅ� QJKӏ� PLӉQ� WUӯ� ELӋQ� SKiS�

SKzQJ�YӋ�WKѭѫQJ�PҥL WҥL�ZHEVLWH��KWWS���SYWP�JRY�YQ� 

 EŐƵһŶ͗��ӅĐ�WsdD 
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0r-KL-F{�JLҧP�WKXӃ�FKӕQJ�EiQ�SKi�JLi�YӟL�WKpS�Pҥ�QKұS�NKҭX�Wӯ�9LӋW�1DP�

WURQJ�NӃW�OXұQ�FXӕL�F�QJ 

1 
Jj\����WKiQJ����QăP�

������&ѫ�TXDQ�7KӵF�

WKL� 1JRҥL� WKѭѫQJ�

�83&,�� WKXӝF�%ӝ�.LQK�WӃ�0r-KL-F{�

ÿm�EDQ�KjQK�NӃW�OXұQ�FXӕL�F�QJ�Yө�

YLӋF� ÿLӅX� WUD� FKӕQJ� EiQ� SKi� JLi�

�&%3*��YӟL�WKpS�Pҥ�QKұS�NKҭX�Wӯ�

9LӋW�1DP��WKHR�ÿy�PӭF�WKXӃ�ÿѭӧF�

ÿLӅX�FKӍQK�JLҧP�VR�YӟL�NӃW�OXұQ�Vѫ�

Eӝ� 

9ө� YLӋF� ÿѭӧF� 0r-KL-F{� NKӣL�

[ѭӟQJ�Wӯ�FXӕL� WKiQJ���QăP������

GӵD�WUrQ�ÿѫQ�NLӋQ�FӫD�QJjQK�VҧQ�

[XҩW�WURQJ�QѭӟF��1Jj\����WKiQJ���

QăP�������83&,�ÿm�EDQ�KjQK�NӃW�

OXұQ� Vѫ� Eӝ� YӟL� PӭF� WKXӃ� FKӕQJ�

EiQ�SKi�JLi�iS�GөQJ�FKR�WKpS�Pҥ�

QKұS� NKҭX� Wӯ� 9LӋW� 1DP� Oj� ��� -�

��������7URQJ�NӃW�OXұQ�FXӕL�F�QJ��

83&,� WLӃS� WөF� ÿiQK� JLi� QJjQK�

WKpS�9LӋW�1DP�KRҥW�ÿӝQJ�WKHR�Fѫ�

FKӃ� WKӏ� WUѭӡQJ��GR�ÿy��TX\ӃW�ÿӏQK�

Vӱ� GөQJ� Gӳ� OLӋX� FӫD� FiF� GRDQK�

QJKLӋS�9LӋW�1DP�FXQJ�FҩS�ÿӇ�WtQK�

WRiQ�� JL~S� JLҧP� WKXӃ� [XӕQJ�PӭF�

���-�������� 

�7URQJ� VXӕW� TXi� WUuQK� GLӉQ� UD�

Yө�YLӋF��%ӝ�&{QJ�7KѭѫQJ�ÿm�SKӕL�

KӧS�FKһW�FKӁ�YӟL�ĈҥL�Vӭ�TXiQ�9LӋW�

1DP� WҥL� 0r-KL-F{� WK{QJ� TXD� FiF�

NrQK� NKiF� QKDX� ÿӇ� Ej\� Wӓ� TXDQ�

ÿLӇP� Yj� ÿӅ� QJKӏ� 0r-KL-F{� NK{QJ�

Vӱ� GөQJ� SKѭѫQJ� SKiS� WtQK� WRiQ�

EҩW�OӧL�FKR�FiF�GRDQK�QJKLӋS�[XҩW�

NKҭX�9LӋW�1DP� 

7URQJ�EӕL�FҧQK�FiF�VҧQ�SKҭP�

FӫD� 9LӋW� 1DP� ÿDQJ� ÿѭӧF� KѭӣQJ�

WKXӃ�VXҩW�ѭX�ÿmL����NKL�[XҩW�NKҭX�

VDQJ� 0r-KL-F{� WKHR� FDP� NӃW� FӫD�

+LӋS� ÿӏQK� ÿӕL� WiF� 7RjQ� GLӋQ� Yj�

7LӃQ� Eӝ� [X\rQ� 7KiL� %uQK� 'ѭѫQJ�

�&3733��� 0r-KL-F{� Oj� WKӏ� WUѭӡQJ�

[XҩW�NKҭX�WKpS�Pҥ�PӟL�QKѭQJ�UҩW�

WLӅP�QăQJ�FӫD�9LӋW�1DP�Yj� Oj� WKӏ�

WUѭӡQJ� FKӫ� OӵF� PһW� KjQJ� Qj\� ӣ�

FKkX�0ӻ��9u�Yұ\��YLӋF�83&,�JLҧP�

WKXӃ�WURQJ�NӃW�OXұQ�FXӕL�F�QJ�JL~S�

FiF� GRDQK� QJKLӋS� WKpS�9LӋW� 1DP�

Fy�WKӇ�WLӃS�WөF�FҥQK�WUDQK�Yj�[XҩW�

NKҭX� VDQJ� 0r-KL-F{�� 0ӭF� WKXӃ�

Qj\�FǊQJ�ÿѭӧF�ÿiQK�JLi�Oj�WѭѫQJ�

ÿӕL�WKҩS�VR�YӟL�PӭF�WKXӃ�Pj�0r-

KL-F{�iS�GөQJ�YӟL�VҧQ�SKҭP�WKpS�

QyL� ULrQJ� Yj� FiF� VҧQ� SKҭP� NKiF�

QyL� FKXQJ� WURQJ� FiF� Yө� YLӋF� ÿLӅX�

WUD�FKӕQJ�EiQ�SKi�JLi�GR�0r-KL-F{�

NKӣL�[ѭӟQJ� 

7KHR� Vӕ� OLӋX� FӫD� 7UXQJ� WkP�

WKѭѫQJ� PҥL� TXӕF� WӃ� ,7&�

�7UDGHPDS�RUJ��� WURQJ� JLDL� ÿRҥQ�

ÿLӅX� WUD� �QăP� ������� 9LӋW� 1DP�

[XҩW� NKҭX�NKRҧQJ� ���� WULӋX� ÿ{-OD�

0ӻ�VҧQ�SKҭP�Eӏ�ÿLӅX�WUD�VDQJ�0r-

KL-F{��1ăP�������WUӏ�JLi�[XҩW�NKҭX�

FӫD�9LӋW�1DP� WăQJ�KѫQ��� OҫQ� OrQ�

NKRҧQJ�����WULӋX�ÿ{-OD�0ӻ�� 

0ӑL�FKL�WLӃW�YXL�OzQJ�OLrQ�KӋ�� 

3KzQJ� ;ӱ� Oê� SKzQJ� YӋ� WKѭѫQJ�

PҥL� QѭӟF� QJRjL�� &өF� 3KzQJ� YӋ�

WKѭѫQJ�PҥL��%ӝ�&{QJ�7KѭѫQJ�����

1J{�4X\ӅQ��+RjQ�.LӃP��+j�1ӝL�� 

&KX\rQ�YLrQ�SKө�WUiFK�� 

+j�9ăQ�+LӃX�� 

ĈLӋQ� WKRҥL�� �������������� �Pi\�

Oҿ������ 

(PDLO��KLHXKY#PRLW�JRY�YQ��

QJRFQ\#PRLW�JRY�YQ� 

EŐƵһŶ͗��ӅĐ�WsdD 
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7Kә�1Kƭ�.Ǥ�iS�WKXӃ�����ÿӕL�YӟL�QKӳQJ�PүX�{�W{�ÿLӋQ�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF 

1 Jj\� ��� WKiQJ� �� QăP�������7Kә�1Kƭ�.Ǥ�ÿm�TX\ӃW� ÿӏQK� iS� WKXӃ�

QKұS� NKҭX� WKrP� ���� ÿӕL� YӟL� {� W{� ÿLӋQ� Wӯ� 7UXQJ� 4XӕF�� 7X\�

QKLrQ��WUX\ӅQ�WK{QJ�7Kә�1Kƭ�.Ǥ�NK{QJ�WLӃW�Oӝ�Oê�GR�Yu�VDR�7Kә�1Kƭ�.Ǥ�WKӵF�

KLӋQ�ELӋQ�SKiS�Qj\� 

1KLӅX�WK{QJ� WLQ�FKR�ELӃW�QJѭӡL� WLrX�G�QJ� WURQJ�QѭӟF� WKtFK�{�W{�QKұS�

NKҭX�KѫQ��QKѭQJ�&KtQK�SKӫ�7Kә�1Kƭ�.Ǥ�ÿm�Fy�QKӳQJ�KjQK�ÿӝQJ�WK~F�ÿҭ\�

Vӵ�SKiW�WULӇQ�FӫD�QJjQK�F{QJ�QJKLӋS�{�W{�ÿLӋQ�QӝL�ÿӏD��ÿѫQ�Fӱ�QKѭ�ÿӝQJ�WKiL�

Qj\�UҩW�Fy�WKӇ�Oj�ÿӇ�QKҵP�EҧR�YӋ�QJjQK�F{QJ�QJKLӋS�{�W{�QӝL�ÿӏD�� 

7Kә�1Kƭ�.Ǥ�Fy�WKӇ�VҧQ�[XҩW�����WULӋX�FKLӃF�[H�PӛL�QăP��WURQJ�ÿy�����

ÿӃQ�����ÿѭӧF�[XҩW�NKҭX�UD�QѭӟF�QJRjL��WKӏ�WUѭӡQJ�FKӫ�\ӃX�Oj�&KkX�ÆX��'R�

ÿk\�Oj�WKӏ�WUѭӡQJ�[XҩW�NKҭX�FKtQK�FӫD�7Kә�1Kƭ�.Ǥ�Yj�&KkX�ÆX�FǊQJ�ÿm�Nê�

WKӓD�WKXұQ�WKѭѫQJ�PҥL�OLrQ�PLQK�KҧL�TXDQ�YӟL�QѭӟF�Qj\��+LӋQ�7Kә�1Kƭ�.Ǥ�

ÿDQJ� WXkQ� WKӫ� WKHR� NӃ� KRҥFK� NK{QJ-FDUERQ� �NK{QJ� SKiW� WKҧL� FDUERQ�� FӫD�

&KkX�ÆX�ÿӇ�Fy�WKӇ�WUӣ�WKjQK�WUXQJ�WkP�VҧQ�[XҩW�{�W{�ÿLӋQ�Yj�EҵQJ�FiFK�Qj\�

WăQJ�NKҧ�QăQJ�FҥQK�WUDQK�QJjQK�F{QJ�QJKLӋS�{�W{�FӫD�PuQK� 

%rQ�FҥQK�ÿy�&KtQK�SKӫ�7Kә�1Kƭ�.Ǥ�FzQ�Fy�FKѭѫQJ�WUuQK�SKiW�WULӇQ�Yj�

VҧQ�[XҩW�{�W{�ÿLӋQ�FӫD�ULrQJ�QѭӟF�Qj\��1Kj�VҧQ�[XҩW�[H�ÿLӋQ�QӝL�ÿӏD�ÿҫX�WLrQ�

FӫD�7Kә�1Kƭ�.Ǥ�72**�ÿm�F{QJ�Eӕ�NӃ�KRҥFK�ÿҫX�Wѭ����Wӹ�OLUD�7Kә�1Kƭ�.Ǥ�

�NKRҧQJ�����Wӹ�86'��WURQJ�YzQJ����QăP�ÿӇ�VҧQ�[XҩW���PүX�[H�YӟL�WәQJ�Vӕ�

��������FKLӃF�[H�PӛL�QăP� 

7URQJ�QăP�������FKӍ�Fy�����FKLӃF�[H�ÿLӋQ�QKұS�NKҭX�ÿѭӧF�EiQ�UD�WҥL�

7Kә�1Kƭ�.Ǥ��7KiQJ���QăP�������FKtQK�SKӫ�7Kә�1Kƭ�.Ǥ�ÿm�WăQJ�WKXӃ�WLrX�

WKө� ÿһF� ELӋW� ÿӕL� YӟL� GzQJ� [H� Qj\� Wӯ� ���YjR� WKӡL� ÿLӇP� ÿy� OrQ� �����&iF�

FKX\rQ�JLD�FKӍ� UD� UҵQJ�ÿӝQJ� WKiL�Qj\�Fy� WKӇ�FҧQ�WUӣ�YLӋF�SKә�ELӃQ�KRi�Yj�

YLӋF�ÿHP�[H�ÿLӋQ�YjR�Vӱ�GөQJ�ӣ�QѭӟF�Qj\�� 

  EŐƵһŶ͗�ZĞƵƚĞƌƐ 
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 &ѫ�TXDQ�3KzQJ�YӋ�7KѭѫQJ�PҥL�9ѭѫQJ�4XӕF�$QK�NKX\ӃQ�QJKӏ�WKD\�ÿәL�

WKXӃ�ÿӕL�YӟL�EiQK�[H�ÿѭӡQJ�Eӝ�Wӯ�7UXQJ�4XӕF 

7 URQJ�NӃW�OXұQ�EDQ�ÿҫX�FӫD�PuQK��

&ѫ�TXDQ�3KzQJ�YӋ�7KѭѫQJ�PҥL�

�75$��ÿӅ�[XҩW�JLӳ� OҥL� WKXӃ�TXDQ�ÿӕL�YӟL�

EiQK� [H� QK{P� UqQ� QKұS� NKҭX� Wӯ� 7UXQJ�

4XӕF� 

&iF�NKX\ӃQ�QJKӏ�ÿѭӧF�QrX�WURQJ�FiF�

EiR�FӫD�75$�WK{QJ�TXD�FiF�Vӵ�NLӋQ�ÿѭӧF�

ÿăQJ� WҧL� WK{QJ� WLQ� WUrQ� F{QJ� NKDL� WUrQ�

ZHEVLWH� QrQ� EmL� Eӓ� WKXӃ� TXDQ� ÿӕL� YӟL�

EiQK�[H�QKұS�NKҭX�ÿѭӧF� VҧQ�[XҩW� WK{QJ�

TXD�TXi�WUuQK�ÿ~F� 

6ҧQ�SKҭP�Qj\�EDR�JӗP�WҩW�Fҧ�EiQK�[H�

KӧS�NLP�QK{P�� Wӯ� EiQK� [H� WҧL� ÿӃQ� EiQK�

[H� FӫD� FiF� WKѭѫQJ� KLӋX� X\� WtQ�� &iF� VҧQ�

SKҭP�ÿѭӧF�VҧQ�[XҩW�EҵQJ�FiFK� UqQ�KRһF�

ÿ~F�� %iQK� [H� UqQ� ÿҳW� KѫQ� EiQK� [H� ÿ~F�

QKѭQJ�PDQJ�OҥL�Wӹ�OӋ�VӭF�PҥQK�WUrQ�WUӑQJ�

OѭӧQJ� WӕW� KѫQ� Yj� GR� ÿy� WKѭӡQJ�ÿѭӧF� Vӱ�

GөQJ� SKә� ELӃQ� KѫQ� WUrQ� FiF� ORҥL� [H� ÿӏD�

KuQK�Yj�KLӋX�VXҩW�FDR��1Kj�VҧQ�[XҩW�EiQK�

[H� UqQ� FKtQK� FӫD� 9ѭѫQJ� TXӕF� $QK� Oj�

5LPVWRFN��Fy�WUө�Vӣ�WҥL�:HVW�%URPZLFK� 

%LӋQ� SKiS� Qj\� ÿm� ÿѭӧF� FKX\ӇQ� VDQJ�

KӋ� WKӕQJ� FӫD� 9ѭѫQJ� TXӕF� $QK� VDX� NKL�

9ѭѫQJ� TXӕF� $QK� UӡL� NKӓL� (8� Yj� 75$�

ÿDQJ�[HP�[pW�ELӋQ�SKiS�Qj\�ÿӇ�[iF�ÿӏQK�

OLӋX�FiF�ELӋQ�SKiS�KLӋQ�Fy�GѭӟL�KuQK�WKӭF�

WKXӃ�TXDQ�WҥL�ELrQ�JLӟL�Fy�FzQ�FҫQ�WKLӃW�ÿӇ�

EҧR� YӋ� WKӏ� WUѭӡQJ� EiQK� [H� FӫD� 9ѭѫQJ�

TXӕF� $QK� NKӓL� KjQJ� QKұS� NKҭX� Fy� JLi�

NK{QJ� F{QJ� EҵQJ� KD\� NK{QJ�� %iQK� [H�

ÿѭӧF�EiQ�ӣ�$QK�FKR�Fҧ�QKj�VҧQ�[XҩW�[H�

Yj�QKj�EiQ�Oҿ�KұX�PmL� 

7URQJ�SKkQ� WtFK� FӫD�PuQK��75$�[iF�

ÿӏQK�UҵQJ�PһF�G��YLӋF�QKұS�NKҭX�EiQK�[H�

EҵQJ� QK{P� ÿ~F� NK{QJ� Jk\� WKLӋW� KҥL�

QKѭQJ� YLӋF� QKұS� NKҭX� EiQK� [H� EҵQJ�

QK{P�UqQ�Fy�WKӇ�Jk\�WKLӋW�KҥL�FKR�QJjQK�

VҧQ� [XҩW� EiQK� [H� FӫD�9ѭѫQJ�TXӕF�$QK��

'R�ÿy��75$�ÿӅ�[XҩW�FKLD�ELӋQ�SKiS�Qj\�

WKjQK� KDL� ORҥL� Yj� JLӳ� QJX\rQ� PӭF� WKXӃ�

ÿӕL� YӟL� EiQK� [H� UqQ� WURQJ� �� QăP� QKѭQJ�

NK{QJ�iS�GөQJ�ÿӕL�YӟL�EiQK�[H�ÿ~F� 

*LiP� ÿӕF� ÿLӅX� KjQK� 75$� 2OLYHU�
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*ULIILWKV� FKR� ELӃW�� ³&iFK� WLӃS� FұQ�

Qj\�VӁ�EҧR�YӋ�FiF�QKj�VҧQ�[XҩW�EiQK�

[H� FKX\rQ� GөQJ� FӫD� 9ѭѫQJ� TXӕF�

$QK�� ÿӗQJ� WKӡL� ORҥL� Eӓ� PӭF� WKXӃ�

���� ÿӕL� YӟL� EiQK� [H� ÿ~F� Wӯ� 7UXQJ�

4XӕF� –� PӝW� NKRҧQ� WLӃW� NLӋP� Pj�

FK~QJ� W{L� Gӵ� ÿRiQ� VӁ� ÿѭӧF� FKX\ӇQ�

FKR� QJjQK� F{QJ� QJKLӋS� {� W{� Kҥ�

QJXӗQ�´ 

/ӏFK�Vӱ�ÿLӅX�WUD� 

��&XӝF�ÿLӅX�WUD�EDR�JӗP�NKRҧQJ�WKӡL�

JLDQ� Wӯ�QJj\� �� WKiQJ��� QăP������ÿӃQ�

QJj\� ��� WKiQJ� �� QăP� ������ ĈӇ� ÿiQK�

JLi�WKLӋW�KҥL�WLӅP�ҭQ�ÿӕL�YӟL�QJjQK�F{QJ�

QJKLӋS� FӫD� 9ѭѫQJ� TXӕF� $QK�� 75$� ÿm�

[HP� [pW� NKRҧQJ� WKӡL� JLDQ� Wӯ� QJj\� ��

WKiQJ���QăP������ÿӃQ�QJj\����WKiQJ���

QăP������ 

�� 7K{QJ� WLQ� WKrP� YӅ� FiF� ÿiQK� JLi�

TXi�WUuQK�FKX\ӇQ�ÿәL�KLӋQ�WҥL�FӫD�FK~QJ�

W{L�� EDR� JӗP� WK{QJ� EiR� EҳW� ÿҫX� Vӱ�

GөQJ� EiQK� [H� ÿѭӡQJ� EҵQJ� QK{P�� Fy�

WKӇ�WuP�WKҩ\�WURQJ�Kӗ�Vѫ�F{QJ�NKDL�FӫD�

FK~QJ�W{L�  

EŐƵһŶ͗�ZĞƵƚĞƌƐ 

EŐƵһŶ͗�ZĞƵƚĞƌƐ 

7әQJ�Yө�3KzQJ�YӋ�WKѭѫQJ�PҥL�ÿLӅX�WUD��WKXӃ�FKӕQJ�EiQ�SKi�

JLi�ÿӕL�YӟL�OѭӟL�ÿiQK�Fi�Wӯ�7UXQJ�4XӕF 

& ѫ� TXDQ� ÿLӅX� WUD� FӫD� 7әQJ� Yө� 3KzQJ� YӋ�WKѭѫQJ�PҥL��'*75��FӫD�ÿm�NKӣL�[ѭӟQJ�PӝW�

FXӝF�ÿLӅX�WUD�YӅ�FiR�EXӝF�JLDQ�OұQ�WKXӃ�FKӕQJ�EiQ�SKi�

JLi� iS� GөQJ� ÿӕL� YӟL� YLӋF� QKұS� NKҭX� OѭӟL� ÿiQK� Fi� Wӯ�

7UXQJ�4XӕF��1KӳQJ� VҧQ� SKҭP� OѭӟL� ÿiQK� Fi� Qj\� ÿӃQ�

ҨQ�Ĉӝ�ÿѭӧF�FKR�Oj�Wӯ�0DOD\VLD� 

&XӝF�ÿLӅX�WUD�FӫD�'*75�GLӉQ�UD�VDX�NKLӃX�QҥL�FӫD�

+LӋS�KӝL�FiF�QKj�VҧQ�[XҩW� OѭӟL�ÿiQK�Fi�ҨQ�Ĉӝ��7KXӃ�

FKӕQJ� EiQ� SKi� JLi� ÿӕL� YӟL� VҧQ� SKҭP� ÿѭӧF� %ӝ� 7jL�

FKtQK�iS�GөQJ�YjR�WKiQJ���QăP�������NKLӃX�QҥL�Qj\�ÿm�

FiR�EXӝF�UҵQJ�WKXӃ�FKӕQJ�EiQ�SKi�JLi�KLӋQ�WҥL�ÿDQJ�Eӏ�

FiF� QKj� VҧQ� [XҩW� ӣ� 7UXQJ� 4XӕF� OiFK� OXұW� EҵQJ� FiFK�

[XҩW� NKҭX� VDQJ� ҨQ� Ĉӝ� WK{QJ� TXD� 0DOD\VLD�� +ӑ� ÿm�

WX\rQ� Eӕ� UҵQJ� ÿm� Fy� PӝW� Vӵ� WKD\� ÿәL� WURQJ� P{� KuQK�

WKѭѫQJ�PҥL�NӇ�Wӯ�NKL�iS�GөQJ�FiF�PӭF�WKXӃ�Qj\��Yj�Vӵ�

WKD\�ÿәL�QKѭ�Yұ\�FǊQJ�ÿDQJ�OjP�VX\�\ӃX�WiF�GөQJ�FӫD�

FiF�ELӋQ�SKiS�NKҳF�SKөF�KұX�TXҧ�� 

0ӝW� WK{QJ� EiR� FӫD� '*75� FKR� ELӃW� �Fѫ� TXDQ� Fy�

WKҭP�TX\ӅQ�EҳW�ÿҫX�PӝW�FXӝF�ÿLӅX�WUD�FKӕQJ�OҭQ�WUiQK�

WKXӃ�ÿӇ�[HP�[pW�JLD�KҥQ� WKXӃ�FKӕQJ�EiQ�SKi�JLi�KLӋQ�

Fy�ÿӕL�YӟL��FiF��KjQJ�QKұS�NKҭX�� 

7KHR�OXұW�WKѭѫQJ�PҥL�TXӕF�WӃ��EiQ�SKi�JLi�[ҧ\�UD�

NKL�KjQK�YL�EiQ�KjQJ�KyD�KRһF�GӏFK�Yө�ӣ�PӭF�TXi�WKҩS�

VR�YӟL�JLi� WK{QJ� WKѭӡQJ�QKҵP�JLjQK� WKӏ� SKҫQ� ORҥL�Eӓ�

ÿӕL� WKӫ� FҥQK� WUDQK� WUrQ� WKӏ� WUѭӡQJ�� %iQ� SKi� JLi� WiF�

ÿӝQJ�ÿӃQ�JLi�FӫD�VҧQ�SKҭP�ÿy�ӣ�QѭӟF�QKұS�NKҭX��ҧQK�

KѭӣQJ� ÿӃQ� ELrQ� OӧL� QKXұQ� FӫD� FiF� GRDQK� QJKLӋS� VҧQ�

[XҩW��&KӕQJ�EiQ�SKi�JLi� �QKҵP�ÿҧP�EҧR�FiF�WK{QJ�OӋ�

WKѭѫQJ�PҥL�F{QJ�EҵQJ�Yj� WҥR�VkQ�FKѫL�EuQK�ÿҷQJ�FKR�

FiF�QKj�VҧQ�[XҩW�WURQJ�QѭӟF�VR�YӟL�FiF�QKj�VҧQ�[XҩW�Yj�

[XҩW�NKҭX�QѭӟF�QJRjL� 
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1DP�3KL��6$��iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi�������YӟL�OӕS�[H�7UXQJ�4XӕF 

7 KXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�FiF�QKj�[XҩW�NKҭX�OӕS�{�W{��[H�EXêW�Yj�[H�WҧL�FӫD�7UXQJ�4XӕF�VDQJ�1DP�3KL�ÿm�KӃW�KLӋX� OӵF��NKLӃQ�FiF�QKj�VҧQ�

[XҩW�WURQJ�QѭӟF�Fy�NKҧ�QăQJ�SKҧL�FҥQK�WUDQK�YӟL�FiF�VҧQ�SKҭP�Uҿ�KѫQ�UҩW�QKLӅX�

Yj�Fy�WKӇ�EiQ�SKi�JLi�WUrQ�WKӏ�WUѭӡQJ�1DP�3KL�� 

Ĉk\�FKtQK�Oj�Oê�GR�&KtQK�SKӫ�1DP�3KL�ÿm�F{QJ�Eӕ�PӭF�WKXӃ�FKӕQJ�EiQ�SKi�

JLi�PӟL�������ÿӕL�YӟL�OӕS�[H�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF�Wӯ�WKiQJ���QăP�QJRiL��

0ӭF�WKXӃ�PӟL�ÿѭӧF�iS�GөQJ�ÿӕL�YӟL� WiP�Fӥ�OӕS��GjQK�FKR�{�W{�Fi�QKkQ�FǊQJ�

QKѭ�FiF�SKѭѫQJ�WLӋQ�OӟQ�QKѭ�[H�EXêW�Yj�[H�WҧL�Yj�ÿѭӧF�iS�GөQJ�WURQJ�EӕL�FҧQK�

JҫQ�PӝW�QӱD�OѭӧQJ�OӕS�[H�ӣ�1DP�3KL�ÿѭӧF�QKұS�NKҭX��FKӫ�\ӃX�Wӯ�7UXQJ�4XӕF� 

+ӝL�QJKӏ�FiF�QKj�VҧQ�[XҩW�OӕS�[H�1DP�3KL��6$70&��-�ÿҥL�GLӋQ�FKR���WұS�ÿRjQ�

VҧQ�[XҩW�OӕS�[H�OӟQ�QKҩW�1DP�3KL�JӗP�&RQWLQHQWDO��%ULGJHVWRQH��*RRG\HDU�Yj�

6XPLWRPR�� ÿm� ÿӋ� ÿѫQ� OrQ� Ӫ\� EDQ� 4XҧQ� Oê� 7KѭѫQJ� PҥL� 4XӕF� WӃ� 1DP� 3KL�

�,7$&��YӅ�WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�KjQJ�QKұS�NKҭX�FӫD�7UXQJ�4XӕF� 

+LӋS�KӝL�FiF�QKj�QKұS�NKҭX�OӕS�[H�FӫD�1DP�3KL��7LDVD��FKR�ELӃW�YLӋF�Oê�GR�

Fѫ�EҧQ�FӫD�FKtQK�SKӫ�FKR�YLӋF�iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi�Oj�ÿӇ�JL~S�EҧR�YӋ�FiF�

QKj�VҧQ�[XҩW�WURQJ�QѭӟF� 7X\�QKLrQ��EҧQ�WKkQ�FiF�QKj�VҧQ�[XҩW�WURQJ�QѭӟF�OҥL�

SKҧL�QKұS�NKҭX�����PүX�OӕS�WURQJ�Vӕ�KѫQ�������PүX�OӕS�NKiF�QKDX�Pj�Kӑ�EiQ��

+ӑ� FKR� UҵQJ� OӕS� [H�7UXQJ�4XӕF� ÿѭӧF� QKұS� NKҭX� YjR�1DP�3KL� ӣ�PӭF� ³SKi�

JLi´��Jk\�UD�WKLӋW�KҥL�ÿiQJ�NӇ�FKR�QJjQK�F{QJ�QJKLӋS�VҧQ�[XҩW�WURQJ�QѭӟF�Yj�VӁ�

ҧQK�KѭӣQJ�WUӵF�WLӃS�WӟL�QJѭӡL�WLrX�G�QJ�� 
EŐƵһŶ͗�ƚŚĞĂĨƌŝĐĂ 
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7UXQJ�4XӕF�SKҧQ�ÿӕL�YLӋF�+j�/DQ�KҥQ�FKӃ�[XҩW�NKҭX�WKLӃW�Eӏ�VҧQ�[XҩW�FKLS 

1 Jj\� �� WKiQJ� ��� %ӝ� 1JRҥL� JLDR�7UXQJ�4XӕF��ÿm�OrQ�WLӃQJ�SKҧQ�ÿӕL�

QJD\� VDX� NKL� Fy� WK{QJ� WLQ� +j� /DQ� FKtQK� WKӭF�

KҥQ� FKӃ� [XҩW� NKҭX� WKLӃW� Eӏ� VҧQ� [XҩW� FKLS� QKҵP�

QJăQ�FKһQ�7UXQJ�4XӕF�WLӃS�FұQ�QJXӗQ�FXQJ�FҩS�

FKLS�EiQ�GүQ�WLrQ�WLӃQ� 

3KiW�ELӇX�WҥL�FXӝF�KӑS�EiR�WKѭӡQJ�NǤ��Ej�

0DR� 1LQK�� QJѭӡL� SKiW� QJ{Q� %ӝ� 1JRҥL� JLDR�

7UXQJ� 4XӕF� WX\rQ� Eӕ�� %ҳF� .LQK� NLrQ� TX\ӃW�

SKҧQ� ÿӕL� YLӋF� +j� /DQ� Vӱ� GөQJ� FiF� ELӋQ� SKiS�

KjQK�FKtQK�ÿӇ�FDQ�WKLӋS��KҥQ�FKӃ�WUDR�ÿәL�NLQK�WӃ�

WKѭѫQJ�PҥL�EuQK�WKѭӡQJ�JLӳD�FiF�F{QJ�W\�7UXQJ�

4XӕF� Yj�+j�/DQ�� ÿӗQJ� WKӡL� FKR� ELӃW� QѭӟF� Qj\�

ÿm�JLDR�WKLӋS�YӟL�SKtD�+j�/DQ� 

%j� FKR� UҵQJ�� WURQJ� QKӳQJ� QăP� JҫQ� ÿk\��

PӝW�Vӕ�TXӕF�JLD�ÿm�NKiL�TXiW�KyD�NKiL�QLӋP�DQ�

QLQK�TXӕF�JLD��FKtQK�WUӏ�KyD�Yj�F{QJ�Fө�KyD�FiF�

YҩQ� ÿӅ� NLQK� WӃ�� WKѭѫQJ�PҥL� Yj� NKRD� KӑF� F{QJ�

QJKӋ�QKҵP�³WѭӟF�Eӓ�TX\ӅQ�SKiW�WULӇQ�FӫD�7UXQJ�

4XӕF�Yj�GX\�WUu�TX\ӅQ�Ei�FKӫ�FӫD�PuQK´� 

7KHR� Ej�� KjQK� ÿӝQJ� Qj\� ³SKi� KRҥL�

QJKLrP� WUӑQJ� TX\� WҳF� WKӏ� WUѭӡQJ� Yj� WUұW� Wӵ�

NLQK�WӃ�� WKѭѫQJ�PҥL�TXӕF�WӃ´��NK{QJ�FKӍ�Jk\�

WәQ�KҥL�ÿӃQ�TX\ӅQ�Yj�OӧL�tFK�KӧS�SKiS�FӫD�FiF�

F{QJ� W\ 7UXQJ� 4XӕF�� Pj� FzQ� WiF� ÿӝQJ�

QJKLrP�WUӑQJ�ÿӃQ�Vӵ�әQ�ÿӏQK�FӫD�FKXӛL�F{QJ�

QJKLӋS�� FKXӛL� FXQJ�ӭQJ� WRjQ�FҫX�Yj� Vӵ�SKiW�

WULӇQ�FӫD�NLQK�WӃ�WKӃ�JLӟL� 

%j� FǊQJ� NrX� JӑL� +j� /DQ� GX\� WUu� OұS�

WUѭӡQJ�NKiFK�TXDQ�F{QJ�EҵQJ�Yj�QJX\rQ�WҳF�

WKӏ� WUѭӡQJ�� ³NK{QJ�ÿL� WKHR�PӝW�YjL�TXӕF� JLD�

OҥP� GөQJ� FiF� ELӋQ� SKiS� NLӇP� VRiW� [XҩW�

NKҭX´��7UѭӟF�ÿy��Fy�WK{QJ�WLQ�FKR�KD\��FKtQK�

SKӫ� +j� /DQ� QJj\� ���� ÿm� OҫQ� ÿҫX� WLrQ� [iF�

QKұQ�VӁ�iS�GөQJ�FiF�ELӋQ�SKiS�NLӇP�VRiW�[XҩW�

NKҭX�PӟL� ÿӕL� YӟL� WKLӃW� Eӏ� VҧQ� [XҩW� YL�PҥFK�

QKҵP�QJăQ�YLӋF�EiQ�PӝW�Vӕ�Pi\�LQ�NKҳF�FKLS�

WLrQ�WLӃQ�FKR�7UXQJ�4XӕF� 

+ӗL�FXӕL�WKiQJ���������0ӻ�Yj�+j�/DQ�ÿm�

ÿҥW� ÿѭӧF� WKӓD� WKXұQ� YӅ� KҥQ� FKӃ� [XҩW� NKҭX�

PӝW�Vӕ�Pi\�PyF�VҧQ�[XҩW�FKLS�WLrQ�WLӃQ�VDQJ�

7UXQJ� 4XӕF�� QKѭQJ� ÿӃQ� QD\� FKtQK� SKӫ� +j�

/DQ�YүQ�FKѭD�EuQK�OXұQ�F{QJ�NKDL�YӅ�YҩQ�ÿӅ�

Qj\� 7KӓD� WKXұQ� EDR� JӗP� Fҧ� 1KұW� %ҧQ�� GR�

Yұ\� OLrQ�TXDQ�ÿӃQ�ED�TXӕF�JLD�KjQJ�ÿҫX�VҧQ�

[XҩW�Pi\�PyF�WLrQ�WLӃQ�ÿӇ�VҧQ�[XҩW�YL�PҥFK��

Ĉk\� Oj�PӝW� ViQJ�NLӃQ� GR�0ӻ�GүQ�ÿҫX�QKҵP�

FҳW�ÿӭW�QJXӗQ�FXQJ�FKLS� WLrQ� WLӃQ�FKR�7UXQJ�

4XӕF��� 

  
EŐƵһŶ͗�ZĞƵƚĞƌƐ 
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&ѫ�TXDQ�3KzQJ�YӋ�7KѭѫQJ�PҥL�9ѭѫQJ�TXӕF�$QK��ÿӅ�[XҩW�JLD�KҥQ�FiF�ELӋQ�SKiS�ÿӕL�YӟL�

WKpS�FXӝQ�Yj�WKpS�FXӝQ�FiQ�QyQJ�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF��1JD��%UD]LO�Yj�,UDQ� 

& ѫ� TXDQ� 3KzQJ� YӋ�

7KѭѫQJ� PҥL� 9ѭѫQJ�

4XӕF� $QK�� � �75$��� ÿm� F{QJ� Eӕ�

QKӳQJ� SKiW� KLӋQ� EDQ� ÿҫX� WURQJ�

TXi�WUuQK�Uj�VRiW�FKX\ӇQ�ÿәL�VDQJ�

FiF� ELӋQ� SKiS� SKzQJ� YӋ� WKѭѫQJ�

PҥL� ÿӕL� YӟL� WKpS� FXӝQ� Yj� WKpS�

FXӝQ� FiQ� QyQJ� QKұS� NKҭX� Wӯ�

7UXQJ�4XӕF��1JD��8NUDLQH��%UD]LO�

Yj�,UDQ� 

75$� ÿDQJ� [HP� [pW� ED� ELӋQ�

SKiS� 

%LӋQ� SKiS� FKӕQJ� EiQ� SKi� JLi�

ÿӕL�YӟL�KjQJ�QKұS�NKҭX� Wӯ�7UXQJ�

4XӕF� 

%LӋQ� SKiS� FKӕQJ� WUӧ� FҩS� ÿӕL�

YӟL� KjQJ� QKұS� NKҭX� Wӯ� 7UXQJ�

4XӕF 

&iF� ELӋQ� SKiS� FKӕQJ� EiQ� SKi�

JLi� ÿӕL� YӟL� KjQJ� QKұS� NKҭX� Wӯ�

1JD�� 8NUDLQH�� %UD]LO� Yj� ,UDQ�

�58%,�� 

4XD�TXi�WUuQK�ÿLӅX�WUD��75$�ÿӅ�

[XҩW� JLD� KҥQ� FiF� ELӋQ� SKiS� ÿӕL�

YӟL� KjQJ� QKұS� NKҭX� Wӯ� 7UXQJ�

4XӕF��1JD��%UD]LO�Yj�,UDQ� 

1KѭQJ�ÿӕL�YӟL�KjQJ�KyD�QKұS�

NKҭX� Wӯ�8NUDLQH�ÿѭӧF� ORҥL�Eӓ��Yu�

Fѫ� TXDQ� Qj\� NӃW� OXұQ� UҵQJ� YLӋF�

EiQ� SKi� JLi� FiF� VҧQ� SKҭP� Wӯ�

8NUDLQH� NKy� Fy� WKӇ� WiL� GLӉQ�� GR�

QăQJ�OӵF�VҧQ�[XҩW�FӫD�8NUDLQH�Eӏ�

JLҧP�Yj�KҥQ�FKӃ�YӅ�NKҧ�QăQJ�[XҩW�

NKҭX�GR�FKLӃQ� WUDQK�YӟL�1JD�Jk\�

UD�� 

75$�FǊQJ�ÿӅ�[XҩW�JLD�KҥQ�YLӋF�

ÿuQK� FKӍ� FiF� ELӋQ� SKiS� KLӋQ� WҥL�

ÿӕL�YӟL�YLӋF�QKұS�NKҭX�VҧQ�SKҭP�

Qj\� Wӯ� 8NUDLQH� WKrP� ��� WKiQJ�

QӳD�� ÿLӅX� Qj\� VӁ� FKR� SKpS� WKӡL�

JLDQ�KRjQ�WҩW�YLӋF�[HP�[pW� 

75$� ÿm� WLӃQ� KjQK� VRQJ� VRQJ�

Fҧ�ED�ÿiQK�JLi�ÿӇ�JLҧP�EӟW�JiQK�

QһQJ� KjQK� FKtQK� ÿӕL� YӟL� FiF�

QJjQK�Eӏ�ҧQK�KѭӣQJ��1KӳQJ�SKiW�

KLӋQ�EDQ�ÿҫX�FӫD�Qy�ÿѭӧF�F{QJ�Eӕ�

WURQJ� FiF� EiR� FiR� �ÿѭӧF� JӑL� Oj�

7X\rQ� Eӕ� YӅ� FiF� Vӵ� NLӋQ� WKLӃW�

\ӃX��WUrQ�Kӗ�Vѫ�F{QJ�NKDL�FӫD�Qy��

1ӃX� FKR� UҵQJ� GRDQK� QJKLӋS� FӫD�

PuQK�Fy�WKӇ�Eӏ�ҧQK�KѭӣQJ��EҥQ�Fy�

WKӇ� ÿăQJ� Nê� QKұQ� [pW� WUѭӟF� QJj\�

��� WKiQJ� �� QăP� ������ 75$� VӁ�

[HP�[pW� WKrP�EҩW�NǤ�EҵQJ�FKӭQJ�

QjR�Yj�JӱL�NKX\ӃQ�QJKӏ�FXӕL�F�QJ�

FKR�%ӝ�WUѭӣQJ�1JRҥL�JLDR�� 

7ҥP� GӯQJ� iS� WKXӃ� ÿӕL� YӟL�

KjQJ�QKұS�NKҭX�Wӯ�8NUDLQH 

7KXӃ� TXDQ� ÿӕL� YӟL� VҧQ� SKҭP�

Qj\� QKұS� NKҭX� Wӯ� 8NUDLQH� ÿm� Eӏ�

ÿuQK�FKӍ�NӇ�Wӯ�WKiQJ���QăP�������

9LӋF� ÿuQK� FKӍ� VӁ� NӃW� WK~F� YjR�

QJj\���� WKiQJ���QăP�������75$�

ÿӅ� [XҩW� UҵQJ� ELӋQ� SKiS� ÿӕL� YӟL�

KjQJ�QKұS�NKҭX�FӫD�8NUDLQH�ÿѭӧF�

WKX� KӗL�� 7X\� QKLrQ�� WURQJ� WKӡL�

JLDQ� FKӡ� ÿӧL�� 75$� VӁ� ÿiQK� JLi�

[HP�Fy�QrQ�NpR�GjL�YLӋF�ÿuQK�FKӍ�

iS� WKXӃ� ÿӕL� YӟL� KjQJ� QKұS� NKҭX�

FӫD� 8NUDLQH� WKrP� ��� WKiQJ� KD\�

NK{QJ� 

*LiP� ÿӕF� ÿLӅX� KjQK� 75$�

2OLYHU� *ULIILWKV� JLҧL� WKtFK�� ³6DX�

NKL� SKkQ� WtFK� Nӻ� OѭӥQJ�� NӃW� OXұQ�

FӫD�FK~QJ�W{L�Oj�FiF�QKj�VҧQ�[XҩW�

WKpS� FӫD� 9ѭѫQJ� TXӕF� $QK� VӁ� Eӏ�
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WәQ� KҥL� QӃX� YLӋF� EҧR� YӋ� FKӕQJ�

OҥL�KjQJ�QKұS�NKҭX�NK{QJ�F{QJ�

EҵQJ� Wӯ� 7UXQJ� 4XӕF�� 1JD��

%UD]LO� KRһF� ,UDQ� Eӏ� Gӥ� Eӓ��

&K~QJ� W{L� ÿm� NӃW� OXұQ� UҵQJ� WiF�

ÿӝQJ� FӫD� FKLӃQ� WUDQK� Yj� TXi�

WUuQK� WiL� WKLӃW� VDX�ÿy�ӣ�8NUDLQH�

Fy� QJKƭD� Oj� Fy� UҩW� tW� NKҧ� QăQJ�

8NUDLQH� EiQ� SKi� JLi� FiF� VҧQ�

SKҭP�WKpS�FiQ�QyQJ�YjR�9ѭѫQJ�

TXӕF�$QK�´ 

75$� Oj� Fѫ� TXDQ� FӫD�9ѭѫQJ�

TXӕF�$QK�ÿLӅX�WUD�[HP�OLӋX�FiF�

ELӋQ�SKiS�SKzQJ�YӋ�WKѭѫQJ�PҥL�

Fy� FҫQ� WKLӃW� ÿӇ� FKӕQJ� OҥL� FiF�

KRҥW� ÿӝQJ� QKұS� NKҭX� NK{QJ�

F{QJ�EҵQJ�Yj� Vӵ� JLD� WăQJ� QKұS�

NKҭX� NK{QJ� OѭӡQJ� WUѭӟF� ÿѭӧF�

KD\� NK{QJ�� &iF� ELӋQ� SKiS�

SKzQJ� YӋ� WKѭѫQJ� PҥL� WKѭӡQJ�

ÿѭӧF�iS�GөQJ� WҥL�ELrQ�JLӟL�QKѭ�

PӝW�ORҥL�WKXӃ�ÿӕL�YӟL�KjQJ�QKұS�

NKҭX� 

&iF� FXӝF� ÿLӅX� WUD� SKzQJ� YӋ�

WKѭѫQJ�PҥL�ÿѭӧF� WKӵF�KLӋQ�EӣL�

Ӫ\� EDQ� (8� WKD\� PһW� FKR�

9ѭѫQJ� TXӕF� $QK� FKR� ÿӃQ� NKL�

9ѭѫQJ� TXӕF�$QK� UӡL� NKӓL� (8��

+ѫQ� ��� ELӋQ� SKiS� SKzQJ� YӋ�

WKѭѫQJ�PҥL�FӫD�(8�Pj�FiF�QKj�

VҧQ� [XҩW� ӣ� 9ѭѫQJ� TXӕF� $QK�

TXDQ�WkP�ÿm�ÿѭӧF�FKX\ӇQ�WKjQK�

OXұW� FӫD� 9ѭѫQJ� TXӕF� $QK� NKL�

9ѭѫQJ� TXӕF� $QK� UӡL� (8� Yj�

75$� KLӋQ� ÿDQJ� [HP� [pW� WӯQJ�

ELӋQ� SKiS� ÿӇ� NLӇP� WUD� [HP� Qy�

Fy� SK�� KӧS� YӟL� QKX� FҫX� FӫD�

9ѭѫQJ�TXӕF�$QK�KD\�NK{QJ� 

7KXӃ�FKӕQJ�EiQ�SKi�JLi�FKR�

SKpS� PӝW� TXӕF� JLD� KRһF� OLrQ�

PLQK� WKӵF� KLӋQ� KjQK� ÿӝQJ�

FKӕQJ� OҥL� KjQJ� KyD� ÿDQJ� ÿѭӧF�

EiQ� WKҩS� KѫQ� JLi� WUӏ� WK{QJ�

WKѭӡQJ� FӫD� FK~QJ� –� ÿk\� ÿѭӧF�

ÿӏQK�QJKƭD�Oj�JLi�FӫD� 
KjQJ�KyD�

WѭѫQJ� Wӵ
� ÿѭӧF� EiQ� WҥL� WKӏ�

WUѭӡQJ� QӝL� ÿӏD� FӫD� QKj� [XҩW�

NKҭX� 

&iF�ELӋQ�SKiS�FKӕQJ�WUӧ�FҩS�

ÿѭӧF� ÿѭD� UD� ÿӇ� FKӕQJ� OҥL� YLӋF�

KjQJ� QKұS� NKҭX� Eӏ� EiQ� YӟL� JLi�

NK{QJ�F{QJ�EҵQJ�GR�WUӧ�FҩS�FӫD�

FKtQK�SKӫ�WҥL�QѭӟF�[XҩW�[ӭ� 

&iF� ELӋQ� SKiS� Qj\� Oj� KDL�

WURQJ� Vӕ� ED� ORҥL� ELӋQ� SKiS�

SKzQJ� YӋ� WKѭѫQJ� PҥL� –� F�QJ�

YӟL� FiF� ELӋQ� SKiS� Wӵ� YӋ� QKҵP�

JLҧL�TX\ӃW� WuQK�WUҥQJ�QKұS�NKҭX�

ӗ�ҥW��NK{QJ�OѭӡQJ�WUѭӟF�ÿѭӧF�–�

ÿѭӧF� FKR� SKpS� WKHR� TX\� ÿӏQK�

FӫD� 7ә� FKӭF� 7KѭѫQJ� PҥL� 7KӃ�

JLӟL��:72�� 

*LDL�ÿRҥQ�ÿLӅX�WUD�–�NKL�75$�

ÿDQJ� ÿLӅX� WUD� FiF� WUѭӡQJ� KӧS�

EiQ�SKi�JLi�Yj�WUӧ�FҩS��Qy�VӁ�Vӱ�

GөQJ�JLDL�ÿRҥQ�ÿLӅX� WUD�NKRҧQJ�

PӝW� QăP�� 75$� VӁ� KѭӟQJ� ÿӃQ�

PөF� WLrX� Oj�ÿLӇP�NӃW� WK~F�FjQJ�

JҫQ�QJj\�EҳW�ÿҫX�FjQJ� WӕW��7X\�

QKLrQ�� ÿLӅX� Qj\� VӁ� ÿѭӧF� TX\ӃW�

ÿӏQK� WUrQ� Fѫ� Vӣ� WӯQJ� WUѭӡQJ�

KӧS� 

ҨQ� Ĉӝ� ÿLӅX� WUD� FKӕQJ�

EiQ�SKi�JLi�Eӝ�QӕL�UD\�

FKӣ� KjQK� Wӯ� � 7UXQJ�

4XӕF 

1 Jj\� �� WKiQJ� �� QăP�������

%ӝ�7KѭѫQJ�PҥL�ҨQ�Ĉӝ�ÿm�

F{QJ� Eӕ� TX\ӃW� ÿӏQK� Vѫ� Eӝ� NKҷQJ�

ÿӏQK�WURQJ�FXӝF�ÿLӅX�WUD�WKXӃ�FKӕQJ�

EiQ�SKi�JLi��$'��ÿӕL�YӟL�PӝW�Vӕ�Eӝ�

QӕL� UD\� FKӣ� KjQJ� Yj� FiF� Eӝ� SKұQ�

FӫD�FK~QJ��Eӝ�QӕL�UD\�FKӣ�KjQJ��Wӯ�

7UXQJ�4XӕF��� 
EŐƵһŶ͗�ZĞƵƚĞƌƐ 

EŐƵһŶ͗�tdK 
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1 Jj\� ��� WKiQJ� ��� +RD�.Ǥ�Yj�/LrQ�PLQK�FKkX�ÆX�ÿm�

F{QJ�Eӕ�ê�ÿӏQK�ÿjP�SKiQ�PӝW�WKӓD�

WKXұQ� QKҵP� WUiQK� Vӵ� WUҧ� ÿǊD�

WKѭѫQJ�PҥL�ÿӕL�YӟL�FiF�NKRҧQ� WUӧ�

FҩS�FӫD�+RD�.Ǥ�FKR�[H�ÿLӋQ� 

ĈҥR� OXұW� JLҧP� OҥP� SKiW� FӫD�

+RD� .Ǥ� ÿѭӧF� Nê� WKjQK� OXұW� YjR�

WKiQJ� �� QăP� ����� EDR� JӗP� KDL�

FKѭѫQJ� WUuQK� WtQ� GөQJ� WKXӃ� NKL�

PXD� [H� ÿLӋQ�� PӝW� FKѭѫQJ� WUuQK�

GjQK�FKR�FiF�QKj�NKDL�WKiF�WKѭѫQJ�

PҥL�Yj�PӝW�FKѭѫQJ�WUuQK�GjQK�FKR�

QJѭӡL�WLrX�G�QJ�Wѭ�QKkQ��7URQJ�Vӕ�

QKӳQJ� WKӭ�NKiF��FiF�FKѭѫQJ� WUuQK�

Qj\� \rX� FҫX�PӝW� Wӹ� OӋ� SKҫQ� WUăP�

Fө�WKӇ�JLi� WUӏ�FӫD�FiF�NKRiQJ�FKҩW�

TXDQ� WUӑQJ� WURQJ� SLQ� FӫD� SKѭѫQJ�

WLӋQ� ÿѭӧF� NKDL� WKiF� KRһF� [ӱ� Oê� ӣ�

+RD�.Ǥ�KRһF�TXӕF�JLD�Pj�+RD�.Ǥ�

Fy�KLӋS�ÿӏQK� WKѭѫQJ�PҥL� Wӵ�GR�Fy�

KLӋX�OӵF��KRһF�ÿѭӧF�WiL�FKӃ�ӣ�%ҳF�

0ӻ� 

(8� FKR� ELӃW� \rX� FҫX� Qj\� SKkQ�

ELӋW�ÿӕL�[ӱ�YӟL�FiF�QKj�VҧQ�[XҩW�{�

W{�FӫD�(8��OһS�OҥL�QKӳQJ�NKLӃX�QҥL�

WѭѫQJ� Wӵ� Wӯ� 1KұW� %ҧQ� Yj� +jQ�

4XӕF��Yj�FҧQK�EiR�UҵQJ�KjQK�ÿӝQJ�

WUҧ� ÿǊD� Fy� WKӇ� [ҧ\� UD� WUӯ� NKL� Qy�

ÿѭӧF� WKD\� ÿәL�� ĈiS� OҥL�� PӝW� OӵF�

OѭӧQJ� ÿһF� QKLӋP� FKXQJ� ÿm� OjP�

YLӋF�YӅ�YҩQ�ÿӅ�Qj\�� WuP�FiFK�ÿLӅX�

FKӍQK� FiF� SKѭѫQJ� SKiS� WLӃS� FұQ�

WURQJ� ,5$� Yj� .Ӄ� KRҥFK� &{QJ�

QJKLӋS� 7KӓD� WKXұQ� ;DQK� FӫD� (8�

YӅ�³WăQJ�FѭӡQJ�Yj�ÿҧP�EҧR�FKXӛL�

FXQJ� ӭQJ�� VҧQ� [XҩW� Yj� ÿәL�PӟL� ӣ�

Fҧ�KDL�Eӡ�ĈҥL�7k\�'ѭѫQJ´� 

ĈӇ�ÿҥW�ÿѭӧF�PөF�WLrX�ÿy��7әQJ�

WKӕQJ� -RH� %LGHQ� Yj� &Kӫ� WӏFK� (8�

8UVXOD� YRQ� GHU� /H\HQ� WURQJ� WXҫQ�

Qj\� ÿm� F{QJ� Eӕ� ê� ÿӏQK� FӫD� Kӑ� Oj�

³ĈjP� SKiQ� YӅ� PӝW� WKӓD� WKXұQ�

NKRiQJ�VҧQ�TXDQ�WUӑQJ�Fy�PөF�WLrX�

QKҵP� PөF� ÿtFK� FKR� SKpS� FiF�

NKRiQJ� VҧQ� TXDQ� WUӑQJ� Fy� OLrQ�

TXDQ�ÿѭӧF�NKDL�WKiF�KRһF�FKӃ�ELӃQ�

ӣ� /LrQ� PLQK� &KkX� ÆX� ÿѭӧF� WtQK�

YjR� FiF� \rX� FҫX� YӅ� VҥFK�� FiF�

SKѭѫQJ� WLӋQ� WURQJ�NKRҧQ� WtQ�GөQJ�

WKXӃ� [H� VҥFK� 0өF� ��'� FӫD� ĈҥR�

OXұW� *LҧP� OҥP� SKiW�´� 1KӳQJ�

NKRiQJ�FKҩW�Qj\�EDR�JӗP�OLWKLXP��

QLNHQ� Yj� FREDQ��0ӝW� EjL� EiR� WUrQ�

7KH� 1HZ� <RUN� 7LPHV� FKR� ELӃW�

+RD� .Ǥ� ³FǊQJ� ÿm� Yj� ÿDQJ� WKӵF�

KLӋQ� FiF� FXӝF� ÿӕL� WKRҥL� WѭѫQJ� Wӵ�

YӟL�FKtQK�SKӫ�1KұW�%ҧQ�Yj�9ѭѫQJ�

TXӕF�$QK�´ 

+DL�QKj� OmQK�ÿҥR�FKR�ELӃW� WKӓD�

WKXұQ�JLӳD�+RD�.Ǥ�Yj�(8�³VӁ�WK~F�

ÿҭ\�FiF�PөF�WLrX�FKXQJ�FӫD�FK~QJ�

WD�Oj�WK~F�ÿҭ\�VҧQ�[XҩW�Yj�FKӃ�ELӃQ�

NKRiQJ� VҧQ�� ÿӗQJ� WKӡL� Pӣ� UӝQJ�

NKҧ� QăQJ� WLӃS� FұQ� FiF� QJXӗQ�

NKRiQJ� VҧQ� TXDQ� WUӑQJ� EӅQ� YӳQJ��

ÿiQJ� WLQ� Fұ\� Yj� NK{QJ� OҥP� GөQJ�

ODR� ÿӝQJ´�� ³+ӧS� WiF� FǊQJ� Oj� FҫQ�

+RD�.Ǥ�Yj�(8�ÿjP�YӅ�FiF�NKRҧQ�WUӧ�FҩS 
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WKLӃW�ÿӇ�JLҧP�EӟW�Vӵ�SKө�WKXӝF�FKLӃQ�OѭӧF�

NK{QJ� PRQJ� PXӕQ� WURQJ� FiF� FKXӛL� FXQJ�

ӭQJ�Qj\�Yj�ÿӇ�ÿҧP�EҧR� UҵQJ�FK~QJ�ÿѭӧF�

ÿD�GҥQJ�KyD�Yj�SKiW� WULӇQ�YӟL� FiF�ÿӕL� WiF�

ÿiQJ�WLQ�Fұ\�´ 

+DL�ErQ�FKR�ELӃW�Kӑ�FǊQJ�VӁ�³WKӵF�KLӋQ�

FiF�EѭӟF�ÿӇ�WUiQK�EҩW�NǤ�Vӵ�JLiQ�ÿRҥQ�QjR�

WURQJ� GzQJ� FKҧ\� ÿҫX� Wѭ� Yj� WKѭѫQJ� PҥL�

[X\rQ�ĈҥL�7k\�'ѭѫQJ�Fy�WKӇ�SKiW�VLQK�Wӯ�

FiF�ѭX�ÿmL� WѭѫQJ�ӭQJ�FӫD�Kӑ´��ĈӇ�Kӛ� WUӧ�

FKR�Qӛ�OӵF�ÿy��Kӑ�ÿm�NKӣL�ÿӝQJ�ĈӕL�WKRҥL�

NKX\ӃQ�NKtFK�QăQJ�OѭӧQJ�VҥFK�VӁ�WUӣ�WKjQK�

PӝW�SKҫQ�FӫD�(8-8�6��+ӝL�ÿӗQJ�7KѭѫQJ�

PҥL�Yj�&{QJ�QJKӋ��&XӝF�ÿӕL� WKRҥL�Qj\�VӁ�

ÿLӅX� SKӕL� FiF� FKѭѫQJ� WUuQK� NKX\ӃQ� NKtFK�

FӫD�+RD�.Ǥ�Yj�(8�ÿӇ�FK~QJ�FӫQJ�Fӕ� OүQ�

QKDX� Yj� FǊQJ� VӁ� WҥR� ÿLӅX� NLӋQ� FKLD� Vҿ�

WK{QJ�WLQ�YӅ�FiF�FKtQK�ViFK�Yj�WK{QJ�OӋ�SKL�

WKӏ� WUѭӡQJ� FӫD� FiF� ErQ� WKӭ� ED� �Yt� Gө��

7UXQJ�4XӕF��ÿӇ�OjP�Fѫ�Vӣ�FKR�KjQK�ÿӝQJ�

FKXQJ� KRһF� VRQJ� VRQJ� Yj� YұQ� ÿӝQJ� SKӕL�

KӧS�YӅ�QKӳQJ�YҩQ�ÿӅ�Qj\�WҥL�FiF�GLӉQ�ÿjQ�

ÿD�SKѭѫQJ�KRһF�FiF�GLӉQ�ÿjQ�NKiF� 

  EŐƵһŶ͗�ZĞƵƚĞƌƐ 

Ӫ\�EDQ�WKѭѫQJ�PҥL�4XӕF�WӃ�*KDQD�Wӯ�FKӕL�PLӉQ�
WUӯ�WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�FiF�O{�KjQJ�

FӫD�7ұS�ÿRjQ�$VDGWHN 

1 Jj\� ��� WKiQJ� �� QăP� ������ &{QJ� W\�

71++�7ҩP�OӧS�Yj�;k\�GӵQJ�7RjQ�FҫX�

�$6$'7(.�*5283���Fy�WUө�Vӣ�FKtQK�WҥL�7HPD��

ÿm� NLӃQ� QJKӏ� OrQ� Ӫ\� EDQ� 7KѭѫQJ�PҥL�4XӕF� WӃ�

*KDQD� �*,7&��� \rX� FҫX�PLӉQ� 7KXӃ� FKӕQJ� EiQ�

SKi�JLi��$''���������ÿӕL�YӟL�FiF�O{�KjQJ�FӫD�

PuQK� 

1JX\rQ�ÿѫQ��$6$'7(.�*5283��FKR�UҵQJ�FiF�

O{� KjQJ� QK{P� FXӝQ� Yj� YzQJ� WUzQ� NK{QJ� FҩX�

WKjQK�KjQK�YL�EiQ�SKi�JLi� 

Ӫ\�EDQ�7KѭѫQJ�PҥL�4XӕF� WӃ�*KDQD��*,7&��

ÿm�[HP�[pW�FiF�Vӵ�NLӋQ�Fy�WURQJ�ĈѫQ�NKӣL�NLӋQ�

ÿm� ÿӋ� WUuQK� Yj� FiF� WjL� OLӋX� Kӛ� WUӧ� GjL� ��� WUDQJ��

*,7&�ÿm�SKkQ�WtFK�FiF�YҩQ�ÿӅ�ÿѭӧF�ÿѭD�UD�WUѭӟF�

ÿy��WKHR�ĈҥR�OXұW�*,7&�����������Yj�4X\�ÿӏQK�

FKӕQJ�EiQ�SKi� JLi�*,7&��������/,�����Yj�NӃW�

OXұQ� UҵQJ� FiF� O{� KjQJ� QKұS� NKҭX� NK{QJ� ÿѭӧF�

ÿѭD� YjR� *KDQD� YӟL� JLi� WUӏ� KӧS� Oê�� GR� ÿy� FҩX�

WKjQK�KjQK�YL�EiQ�SKi�JLi 
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