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%Ӝ�&Ð1*�7+ѬѪ1* 
&Ө&�3+Ñ1*�9ӊ�7+ѬѪ1*�0Ҥ, ĊÓѶҏʦϺҟԤҟʮ 

¨ +ѭӟQJ� GүQ� WKDP� JLD� Yө� YLӋF�1DP� 3KL� NKӣL�
[ѭӟQJ� ÿLӅX� WUD� FKӕQJ� OҭQ� WUiQK� WKXӃ� FKӕQJ�
EiQ�SKi�JLi�ÿӕL�YӟL�PһW�KjQJ�OӕS�[H  

¨ &iF�F{QJ�W\�QăQJ�OѭӧQJ�PһW�WUӡL�&DP-SX-FKLD�
NK{QJ�FzQ�KӧS�WiF�WURQJ�FXӝF�ÿLӅX�WUD�FKӕQJ�
EiQ�SKi�JLi�FӫD�+RD�.Ǥ 

����

Hµng tuÇn 

7581*�7Æ0�7+Ð1*�7,1�9¬�&Ҧ1+�%È2 

6ӕ����1J{�4X\ӅQ��+RjQ�.LӃP��+j�1ӝL 

ZZZ�WUDY�JRY�YQ��(-PDLO��FLHZ#PRLW�JRY�YQ 
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¨ ҨQ�Ĉӝ�EDQ�KjQK�FiF�EҧQ�FkX�KӓL�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�PһW�KjQJ�

FDOFLXP�FDUERQDWH�ILOOHU�PDVWHUEDWFK�Fy�[XҩW�[ӭ�KRһF�QKұS�NKҭX�Wӯ�9LӋW�1DP  

¨ +RD�.Ǥ�NKӣL�[ѭӟQJ�Uj�VRiW�KjQK�FKtQK�OӋQK�iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�

VҧQ�SKҭP�ӕQJ�WKpS�GүQ�GҫX��2&7*��Wӯ�9LӋW�1DP  

¨ +ѭӟQJ�GүQ�WKDP�JLD�Yө�YLӋF�1DP�3KL�NKӣL�[ѭӟQJ�ÿLӅX�WUD�FKӕQJ�OҭQ�WUiQK�WKXӃ�

FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�PһW�KjQJ�OӕS�[H�{-W{��[H�EXêW�Yj�[H�WҧL�Fy�[XҩW�[ӭ�

KRһF�QKұS�NKҭX�Wӯ�7KiL�/DQ��&DP-SX-FKLD�Yj�9LӋW�1DP  

 

¨ +RD�.Ǥ�Fy�NӃW�OXұQ�FXӕL�F�QJ�YӅ�ELrQ�ÿӝ�EiQ�SKi�JLi�ÿӕL�YӟL�OӕS�[H�WҧL�Yj�[H�

EXêW�QKұS�NKҭX�Wӯ�7KiL�/DQ 

¨ Ӫ\�EDQ�7KѭѫQJ�PҥL�TXӕF�WӃ�+RD�.Ǥ�Wӯ�FKӕL�iS�WKXӃ�FKӕQJ�WUӧ�FҩS�ÿӕL�YӟL�FKDL�

WKӫ\�WLQK�ÿӵQJ�UѭӧX�YDQJ�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF 

¨ +jQ�4XӕF�iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi�QKӵD�3(7�7UXQJ�4XӕF 

¨ &iF�F{QJ� W\�QăQJ� OѭӧQJ�PһW� WUӡL�&DP-SX-FKLD�NK{QJ�FzQ�KӧS� WiF� WURQJ�FXӝF�

ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�FӫD�+RD�.Ǥ 

¨ ҨQ�Ĉӝ�iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi�WURQJ�YzQJ���QăP�ÿӕL�YӟL�PӝW�Vӕ�VҧQ�SKҭP�

QKұS�NKҭX�Wӯ�7UXQJ�4XӕF� 

¨ 1JjQK�JҥFK�PHQ�ҨQ�Ĉӝ�Gӵ�NLӃQ�SKҧL�ÿӕL�PһW�YӟL�Vӵ�VX\�JLҧP�[XҩW�NKҭX�WURQJ�

QăP�WjL�FKtQK����� 

¨ ;XҩW�NKҭX�WKpS�FӫD�7UXQJ�4XӕF�Gӵ�NLӃQ�JLҧP�WURQJ�QăP������ 

¨ +RD�.Ǥ�WLӃS�WөF�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�FiF�VҧQ�SKҭP�WKpS�FKӕQJ�ăQ�

PzQ 

 

¨ 7uQK�KuQK�FKXQJ�YӅ�QKұS�NKҭX�WKpS�NK{QJ�JӍ�FiQ�QJXӝL�Wӯ�FiF�QJXӗQ�WUrQ�WKӃ�

JLӟL�YjR�WKӏ�WUѭӡQJ�ҨQ�Ĉӝ 

ę�½Ѷ½ĸâ.Ѷ½mË�� 

ęzÒ½mѶę�½Ѷŕħ�ęѶ½z�÷Ѷ z�ħ 
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ҨQ�Ĉӝ�EDQ�KjQK�FiF�EҧQ�FkX�KӓL�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�

ÿӕL�YӟL�PһW�KjQJ�FDOFLXP�FDUERQDWH�ILOOHU�PDVWHUEDWFK�Fy�[XҩW�

[ӭ�KRһF�QKұS�NKҭX�Wӯ�9LӋW�1DP  

1 
Jj\����WKiQJ����QăP�������&өF�3KzQJ�YӋ�7KѭѫQJ�PҥL��3970��ÿăQJ�WK{QJ�EiR�YӅ�

YLӋF�7әQJ�Yө�3KzQJ�YӋ�WKѭѫQJ�PҥL�ҨQ�Ĉӝ��'*75��NKӣL�[ѭӟQJ�ÿLӅX�WUD�FKӕQJ�EiQ�

SKi�JLi�ÿӕL�YӟL�PһW�KjQJ�FDOFLXP�FDUERQDWH�ILOOHU�PDVWHUEDWFK�Fy�[XҩW�[ӭ�KRһF�QKұS�

NKҭX�Wӯ�9LӋW�1DP�  

1Jj\����WKiQJ����QăP�������&өF�3970�QKұQ�ÿѭӧF�WK{QJ�WLQ�Wӯ�7KѭѫQJ�Yө�9LӋW�1DP�WҥL�ҨQ�Ĉӝ�

YӅ�YLӋF�'*75�EDQ�KjQK�FiF�EҧQ�FkX�KӓL�ÿLӅX�WUD�Yj�ÿѫQ�NLӋQ�EҧQ�F{QJ�NKDL�OLrQ�TXDQ�WӟL�Yө�YLӋF�

QrX�WUrQ�  

ĈӇ�NӏS�WKӡL�ӭQJ�SKy�Yө�YLӋF��&өF�3970�NKX\ӃQ�QJKӏ�FiF�KLӋS�KӝL��GRDQK�QJKLӋS�VҧQ�[XҩW��[XҩW�

NKҭX�VҧQ�SKҭP�Eӏ�ÿӅ�QJKӏ�ÿLӅX�WUD�QKѭ�VDX�  

-�ĈӅ�QJKӏ�'*75�[iF�QKұQ�WKӡL�KҥQ�FKtQK�[iF�ÿӇ�QӝS�EҧQ�WUҧ�OӡL�FkX�KӓL�ÿLӅX�WUD�  

- ĈӅ�QJKӏ�FiF�QKj�QKұS�NKҭX��FiF�ErQ� OLrQ�TXDQ�NKiF� WUҧ� OӡL�EҧQ�FkX�KӓL�ÿLӅX� WUD� OӧL� tFK�NLQK� WӃ�

WURQJ�ÿy�ÿӅ�QJKӏ�'*75�NK{QJ�iS�WKXӃ�YӟL�VҧQ�SKҭP�Eӏ�ÿLӅX�WUD�  

-�1JKLrQ�FӭX�Nƭ�WK{QJ�EiR�NKӣL�[ѭӟQJ��ÿѫQ�NLӋQ�EҧQ�F{QJ�NKDL��JӱL�ê�NLӃQ�EuQK�OXұQ�YӅ�Yө�YLӋF�

�QӃX�Fy��  

-�1JKLrQ�FӭX��Uj�VRiW�VҧQ�SKҭP�Yj�JӱL�ÿӅ�[XҩW�3&1�Vӱ�GөQJ�WURQJ�TXi�WUuQK�ÿLӅX�WUD��EuQK�OXұQ�YӅ�

FiF�ÿӅ�[XҩW�3&1�FӫD�QJX\rQ�ÿѫQ��QӃX�Fy��  

-�+ӧS�WiF�ÿҫ\�ÿӫ�Yj�WRjQ�GLӋQ�YӟL�Fѫ�TXDQ�ÿLӅX�WUD�ÿӇ�WUiQK�Eӏ�NӃW�OXұQ�NK{QJ�KӧS�WiF��WKѭӡQJ�GүQ�

WӟL�PӭF� WKXӃ�FDR���ÿӅ�QJKӏ�Fѫ�TXDQ�ÿLӅX� WUD�FXQJ�FҩS�ÿҫ\�ÿӫ�FiF� WK{QJ� WLQ� OLrQ�TXDQ�ÿӃQ�GRDQK�

QJKLӋS�  

-�3KӕL�KӧS�YӟL�&өF�3970�ÿӇ�QKұQ�ÿѭӧF�Vӵ�Kӛ�WUӧ�NӏS�WKӡL�  

7K{QJ�WLQ�FKL�WLӃW�OLrQ�KӋ�� 

3KzQJ�;ӱ�Oê�3970�QѭӟF�QJRjL��&өF�3970��%ӝ�&{QJ�7KѭѫQJ�����1J{�4X\ӅQ��+RjQ�.LӃP��+j�

1ӝL��&{QJ�FKӭF�SKө�WUiFK��1JX\ӉQ�7Kӏ�7K~\�� 

(PDLO��WKX\QJWK#PRLW�JRY�YQ�QJRFQ\#PRLW�JRY�YQ  
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+RD�.Ǥ�NKӣL�[ѭӟQJ�Uj�VRiW�KjQK�FKtQK�OӋQK�iS�WKXӃ�FKӕQJ�EiQ�SKi�

JLi�ÿӕL�YӟL�VҧQ�SKҭP�ӕQJ�WKpS�GүQ�GҫX��2&7*��Wӯ�9LӋW�1DP  

1 
Jj\� ��� WKiQJ� ��� QăP� ������ %ӝ�

7KѭѫQJ� PҥL� +RD� .Ǥ� �'2&��

ÿăQJ� WK{QJ� EiR� NKӣL� [ѭӟQJ� Uj�

VRiW� KjQK� FKtQK� OӋQK� iS� WKXӃ�

FKӕQJ� EiQ� SKi� JLi� �&%3*�� ÿӕL� YӟL� VҧQ� SKҭP�

ӕQJ� WKpS� GүQ� GҫX� �2&7*�� Wӯ�9LӋW�1DP�� 7KӡL�

NǤ�Uj�VRiW�Oj�Wӯ�QJj\����WKiQJ���QăP������ÿӃQ�

QJj\���� WKiQJ���QăP�������'DQK� ViFK� Uj� VRiW�

Gӵ� NLӃQ� JӗP� PӝW� Vӕ� GRDQK� QJKLӋS� [XҩW� NKҭX�

VҧQ�SKҭP�ӕQJ� WKpS�GүQ�GҫX�VDQJ�+RD�.Ǥ��'R�

DQK�QJKLӋS�QjR�WURQJ�GDQK�ViFK�Qj\�NK{QJ�[XҩW�

NKҭX�VҧQ�SKҭP�ӕQJ�WKpS�GүQ�GҫX�VDQJ�+RD�.Ǥ�

WURQJ� WKӡL� NǤ� Uj� VRiW� FҫQ� WK{QJ� EiR� FKR�'2&�

WURQJ�YzQJ����QJj\�NӇ�Wӯ�QJj\�ÿăQJ�WK{QJ�EiR�

NKӣL�[ѭӟQJ�Uj�VRiW �Gӵ�NLӃQ�ÿӃQ�QJj\����WKiQJ�

��� QăP� ����� QӃX� Fy� O{� KjQJ� Eӏ� GӯQJ� WKDQK�

NKRҧQ�ÿӇ�ÿѭӧF�[HP�[pW�[ӱ�Oê�  

7KHR�TX\�ÿӏQK��WURQJ�YzQJ����QJj\�NӇ�Wӯ�QJj\�

ÿăQJ� WK{QJ� EiR� NKӣL� [ѭӟQJ �Gӵ� NLӃQ� QJj\� ���

WKiQJ����QăP������� '2&�Gӵ�NLӃQ�VӁ�WLӃQ�KjQK�

OӵD�FKӑQ�FiF�GRDQK�QJKLӋS�OjP�Eӏ�ÿѫQ�EҳW�EXӝF�

WURQJ�Yө�YLӋF�GӵD�WUrQ�OѭӧQJ�[XҩW�NKҭX�FӫD�GR�

DQK�QJKLӋS� Wӯ�FDR�[XӕQJ� WKҩS� WKHR� Vӕ� OLӋX�FӫD�

&ѫ�TXDQ�+ҧL�TXDQ�Yj�%ҧR�YӋ�ELrQ�JLӟL�+RD�.Ǥ�

�&%3���1JRjL�UD��WURQJ�YzQJ����QJj\�NӇ�Wӯ�QJj\�

ÿăQJ�WK{QJ�EiR�NKӣL�[ѭӣQJ�Uj�VRiW��FiF�ErQ�Fy�

WKӇ� U~W� ÿѫQ� \rX�FҫX� Uj� VRiW� FӫD�PuQK �Gӵ�NLӃQ�

QJj\����WKiQJ����QăP�������  

%rQ� FҥQK�ÿy�� ÿӕL� YӟL� QKӳQJ�TXӕF� JLD�Pj�+RD�

.Ǥ� FRL� Oj� QӅQ� NLQK� WӃ� SKL� WKӏ� WUѭӡQJ� QKѭ�9LӋW�

1DP��ÿӇ�Fy�WKӇ�KѭӣQJ�WKXӃ�VXҩW�ULrQJ�UӁ��GRDQK�

QJKLӋS�SKҧL�QӝS�ÿѫQ�[LQ�KѭӣQJ�WKXӃ�VXҩW�ULrQJ�

UӁ� WURQJ� YzQJ� ��� QJj\� NӇ� Wӯ� QJj\� ÿăQJ� WK{QJ�

EiR�NKӣL�[ѭӟQJ�Uj�VRiW �Gӵ�NLӃQ�QJj\����WKiQJ�

���QăP��������7UѭӡQJ�KӧS�GRDQK�QJKLӋS�NK{QJ�

QӝS�ÿѫQ�[LQ�KѭӣQJ�WKXӃ�VXҩW�ULrQJ�UӁ�Yj�NK{QJ�

ÿѭӧF� FKӑQ� OjP�Eӏ� ÿѫQ�EҳW� EXӝF�� GRDQK�QJKLӋS�

VӁ�Eӏ�iS�PӭF�WKXӃ�VXҩW�WRjQ�TXӕF�   

'2&�Gӵ� NLӃQ� EDQ� KjQK� NӃW� OXұQ� Uj� VRiW PXӝQ�

QKҩW�YjR�QJj\����WKiQJ���QăP������  

ĈӇ� ÿҧP� EҧR� TX\ӅQ� OӧL� FKtQK� ÿiQJ� FӫD� GRDQK�

QJKLӋS�� &өF� 3970� NKX\ӃQ� QJKӏ� FiF� GRDQK�

QJKLӋS� VҧQ�[XҩW�[XҩW� NKҭX� VҧQ�SKҭP� OLrQ�TXDQ�

WLӃS� WөF� FұS� QKұW� GLӉQ� ELӃQ� Yө� YLӋF�� WKӵF� KLӋQ�

ÿ~QJ� Yj� ÿҫ\� ÿӫ� FiF� \rX� FҫX� FӫD� Fѫ� TXDQ� ÿLӅX�

WUD�+RD�.Ǥ��SKӕL�KӧS�FKһW�FKӁ�YӟL�&өF�3970�

WURQJ�VXӕW�TXi�WUuQK�FӫD�Yө�YLӋF�  

7K{QJ�WLQ�FKL�WLӃW�OLrQ�KӋ�� 

3KzQJ�;ӱ� Oê� 3970� QѭӟF� QJRjL�� &өF� 3970��

%ӝ�&{QJ�7KѭѫQJ�����1J{�4X\ӅQ��+RjQ�.LӃP��

+j�1ӝL�� 

&KX\rQ�YLrQ�SKө�WUiFK��1JX\ӉQ�4XӕF�.KiQK�� 

ĈLӋQ�WKRҥL�����������������Pi\�Oҿ������� 

(PDLO� NKDQKQJT#PRLW�JRY�YQ �  

�����������QJRFQ\#PRLW�JRY�YQ�  

;HP�FKL�WLӃW�WK{QJ�EiR�WҥL�ZHVELWUH�&өF�3970�

KWWSV���ZZZ�SYWP��JRY�YQ 
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/ 
LrQ� TXDQ� ÿӃQ� Yө� YLӋF� &ӝQJ� KzD�

1DP� 3KL� NKӣL� [ѭӟQJ� ÿLӅX� WUD�

FKӕQJ� OҭQ� WUiQK� WKXӃ� FKӕQJ� EiQ�

SKi�JLi��&%3*��YӟL�OӕS�[H�{-W{��[H�

EXêW� Yj� [H� WҧL� Fy� [XҩW� [ӭ� KRһF� QKұS� NKҭX� Wӯ�

7KiL� /DQ�� &DP-SX-FKLD� Yj� 9LӋW� 1DP�� YӟL� FiR�

EXӝF� OҭQ� WUiQK� WKXӃ� &%3*� ÿDQJ� iS� GөQJ� YӟL�

7UXQJ� 4XӕF�� &өF� 3KzQJ� YӋ� WKѭѫQJ� PҥL�

�3970��KѭӟQJ�GүQ�FiF�GRDQK�QJKLӋS�VҧQ�[XҩW»

[XҩW�NKҭX�OLrQ�TXDQ�FiFK�WKӭF�WKDP�JLD�Yө�YLӋF�

QKѭ�VDX�  

7K{QJ�WLQ�FKXQJ�YӅ�Yө�YLӋF�  

9ө� YLӋF� WUrQ� GR� QJX\rQ� ÿѫQ� FӫD� 1DP� 3KL� ÿӅ�

QJKӏ� VDX� NKL� 1DP� 3KL� iS� WKXӃ� &%3*� YӟL� VҧQ�

SKҭP� WѭѫQJ� Wӵ� Fy� QJXӗQ� JӕF� Wӯ� 7UXQJ� 4XӕF�

YjR� WKiQJ� �������� 6DX� NKL� iS� WKXӃ�� Fy� KLӋQ�

WѭӧQJ� OѭӧQJ�[XҩW NKҭX�VҧQ�SKҭP�Eӏ�iS� WKXӃ� Wӯ�

7UXQJ�4XӕF�YjR�1DP�3KL�JLҧP��WURQJ�NKL�OѭӧQJ�

[XҩW�NKҭX�VҧQ�SKҭP�Qj\�Wӯ�7KiL�/DQ��&DP-SX-

FKLD� Yj�9LӋW� 1DP� YjR�1DP� 3KL� WăQJ�� 1JX\rQ�

ÿѫQ�FiR�EXӝF�FiF�GRDQK�QJKLӋS�FӫD�7UXQJ�4XӕF�

ÿm�WK{QJ�TXD�FiF�F{QJ�W\�OLrQ�NӃW�FӫD�Kӑ�WҥL�9LӋW�

1DP��7KiL�/DQ�Yj�&DP-SX-FKLD�ÿӇ FKX\ӇQ�[XҩW�

NKҭX� Wӯ 9LӋW� 1DP�� 7KiL� /DQ� Yj� &DP-SX-FKLD�

VDQJ� 1DP� 3KL� �KuQK� WKӭF� OҭQ� WUiQK� ³FRXQWU\�

KRSSLQJ´�-�[XҩW�NKҭX�WK{QJ�TXD�F{QJ�W\�OLrQ�NӃW�

ӣ�QѭӟF�WKӭ�ED��   

<rX�FҫX�FӫD�&ѫ�TXDQ�ÿLӅX�WUD�   

&ѫ�TXDQ� ÿLӅX� WUD�3970�FӫD�1DP�3KL� �,7$&��

\rX� FҫX WҩW� Fҧ� FiF� F{QJ� W\� 9LӋW� 1DP� Fy� [XҩW�

NKҭX�KRһF�NK{QJ [XҩW�NKҭX�VҧQ�SKҭP�Eӏ�ÿLӅX�WUD�

YjR�1DP�3KL� WURQJ�JLDL�ÿRҥQ�ÿLӅX� WUD�ÿӅX�SKҧL�

WUҧ� OӡL�%ҧQ�FkX�KӓL�ÿLӅX� WUD ÿӇ�FXQJ�FҩS� WK{QJ�

WLQ FKR�,7$&��NqP�WKHR�WjL�OLӋX�FKӭQJ�PLQK�ÿӇ�

SKөF�Yө�YLӋF�ÿLӅX�WUD�FӫD�,7$&��%ҧQ�WUҧ�OӡL�Qj\�

Oj�FăQ�Fӭ�ÿӇ�,7$&�OѭX�YjR�Kӗ�Vѫ�Yө�YLӋF� 7URQJ�

WUѭӡQJ�KӧS�F{QJ� W\ NK{QJ� WUҧ� OӡL�%ҧQ�FkX�KӓL��

F{QJ�W\�VӁ�Eӏ�[pW�YjR�GLӋQ�NK{QJ�KӧS�WiF�Yj�VDX�

Qj\�NKL�[XҩW�NKҭX�YjR�1DP�3KL��SKҧL FKӏX�PӭF�

WKXӃ� GjQK� FKR� FiF� F{QJ� W\� NK{QJ� KӧS� WiF�

�WKѭӡQJ�Oj�UҩW�FDR��   

,7$&� VӁ� WtQK�PӭF� WKXӃ� &%3*� ULrQJ� FKR� WӯQJ�

F{QJ�W\�WUҧ�OӡL�%ҧQ�FkX�KӓL��+LӋQ�QD\�PӭF�WKXӃ�

ÿDQJ�ÿӅ�[XҩW� FKR�9LӋW�1DP� Oj ����� WX\� QKLrQ�

PӭF�WKXӃ�WKӵF�WӃ Fy�WKӇ�WKD\�ÿәL�W�\�YjR�Vӕ�OLӋX�

+ѭӟQJ�GүQ�WKDP�JLD�Yө�YLӋF�1DP�3KL�NKӣL�[ѭӟQJ�ÿLӅX�WUD�FKӕQJ�OҭQ�WUiQK�

WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�PһW�KjQJ�OӕS�[H�{-W{��[H�EXêW�Yj�[H�WҧL�Fy�

[XҩW�[ӭ�KRһF�QKұS�NKҭX�Wӯ�7KiL�/DQ��&DP-SX-FKLD�Yj�9LӋW�1DP  
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Yj�PӭF�ÿӝ�KӧS� WiF� FӫD� WӯQJ�F{QJ� W\� 0ӭF� WKXӃ�

Qj\�VӁ�ÿѭӧF GX\�WUu�WURQJ����QăP��WUӯ�NKL�GRDQK�

QJKLӋS�\rX�FҫX�,7$&� WLӃQ�KjQK�Uj� VRiW� WKD\�ÿәL�

KRjQ�FҧQK��VDX����QăP�QӃX�Fy�Vӵ�WKD\�ÿәL�KRjQ�

FҧQK�ÿiQJ�NӇ��   

7Kӫ�WөF�WLӃS�WKHR�  

6DX� NKL� QKұQ� ÿѭӧF� %ҧQ� WUҧ� OӡL� FӫD� FiF� GRDQK�

QJKLӋS�9LӋW�1DP��,7$&�Fy�WKӇ�VӁ�JӱL�\rX�FҫX�Eә�

VXQJ�OjP� U}� WK{QJ� WLQ�� .ӃW� OXұQ� Vѫ� Eӝ� VӁ� ÿѭӧF�

EDQ�KjQK�WURQJ�YzQJ����WKiQJ�NӇ�Wӯ�QJj\�NKӣL�[ѭӟQJ�ÿLӅX�WUD��NKRҧQJ�QJj\�������������&iF�GR�

DQK�QJKLӋS�Fy�WKӇ�ÿӅ�QJKӏ�,7$&�Wә�FKӭF�SKLrQ�ÿLӅX�WUҫQ�F{QJ�NKDL�ÿӇ�QrX�TXDQ�ÿLӇP�YӅ�Yө�YLӋF��

.ӃW� OXұQ�FXӕL�F�QJ�WKѭӡQJ�VӁ�ÿѭӧF�EDQ�KjQK�WURQJ�YzQJ�WӕL�ÿD����WKiQJ��Fy�WKӇ�JLD�KҥQ�ÿӃQ����

WKiQJ���NKRҧQJ�WKiQJ���QăP������  

.KX\ӃQ�QJKӏ�  

+LӋQ�QD\�ÿm�Fy����&{QJ�W\�9LӋW�1DP�JӱL�SKҧQ�KӗL�WUҧ�OӡL�%ҧQ�FkX�KӓL�FӫD�,7$&�Yj�PӝW�Vӕ�F{QJ�W\�

ÿm�\rX�FҫX�JLD�KҥQ�%ҧQ�WUҧ�OӡL�FkX�KӓL��,7$&�ÿm�ÿӗQJ�ê�JLD�KҥQ�WӟL QJj\����������� �FKӍ�GjQK�FKR�

FiF�F{QJ�W\�Fy�\rX�FҫX�JLD�KҥQ�� FiF�F{QJ�W\�FzQ�OҥL�NK{QJ�JӱL�\rX�FҫX�JLD�KҥQ�YүQ�Eӏ�iS�GөQJ�WKӡL�

KҥQ�FǊ�Oj�QJj\�������������   

&өF�3970�NKX\ӃQ�QJKӏ�FiF�GRDQK�QJKLӋS�OLrQ�TXDQ�  

-�.KҭQ�WUѭѫQJ�WUҧ�OӡL�Yj�QӝS�ÿ~QJ�KҥQ�WKHR�KѭӟQJ�GүQ�FӫD�,7$&��QKҵP�EҧR�YӋ�OӧL�tFK�FӫD�FiF�GR�

DQK�QJKLӋS�[XҩW�NKҭX�9LӋW�1DP�  

-�7KѭӡQJ�[X\rQ�FXQJ�FҩS�WK{QJ�WLQ��WUDR�ÿәL�WuQK�KuQK�YӟL�&өF�3970�ÿӇ�QKұQ�ÿѭӧF�Vӵ�Kӛ�WUӧ�NӏS�

WKӡL�  

-�ĈD�GҥQJ�KyD�WKӏ�WUѭӡQJ�[XҩW�NKҭX��WURQJ�WUѭӡQJ�KӧS�Fy�TX\ӃW�ÿӏQK�iS�WKXӃ�FӫD�1DP�3KL�  

7K{QJ�WLQ�FKL�WLӃW�OLrQ�KӋ�� 

3KzQJ� ;ӱ� Oê� 3970� QѭӟF� QJRjL�� &өF� 3970�� %ӝ� &{QJ� 7KѭѫQJ�� ��-��-��� 1J{� 4X\ӅQ�� +RjQ�

.LӃP��+j�1ӝL�� 

&KX\rQ�YLrQ�SKө�WUiFK��%�L�$QK�'ǊQJ�� 

(-PDLO��GXQJEDQ#PRLW�JRY�YQ� QJDQKD#PRLW�JRY�YQ  
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% 
ӝ�7KѭѫQJ�PҥL�+RD�.Ǥ� �'2&��ÿm�

KRjQ� WKjQK� YLӋF� ÿLӅX� WUD� FKӕQJ�

EiQ� SKi� JLi� ÿӕL� YӟL� OӕS� [H� WҧL� Yj�

[H�EXêW�QKұS�NKҭX�Wӯ�7KiL�/DQ�Yj�

YӟL�PӭF�WKXӃ�FKӕQJ�EiQ�SKi�JLi�FKtQK�WKӭF�FDR�

KѫQ�QKLӅX�VR�YӟL�PӭF�WKXӃ�WҥP�WKӡL�Pj�Fѫ�TXDQ�

Qj\�F{QJ�Eӕ�WURQJ�NӃW�OXұQ�Vѫ�Eӝ�YjR�WKiQJ��� 

7URQJ�JLDL�ÿRҥQ�FXӕL�FӫD�FXӝF�ÿLӅX�WUD��'2&�NӃW�

OXұQ�OӕS�[H�WҧL�Yj�[H�EXêW�ÿDQJ�Eӏ�EiQ�SKi�JLi�WҥL�

+RD�.Ǥ�YӟL�ELrQ�ÿӝ�Wӯ��������ÿӃQ�������� 

7URQJ� TXi� WUuQK� ÿLӅX� WUD�� '2&� ÿm� [HP� [pW� Vӕ�

OLӋX� FӫD� KDL� QKj� [XҩW� NKҭX�VҧQ� [XҩW� Fө� WKӇ� Oj�

%ULGJHVWRQH� &RUS�� Yj� 3ULQ[� &KHQJVKDQ� 7LUH�

�7KDLODQG��&R��/WG��&ҧ�KDL�QKj� VҧQ�[XҩW� OӕS�[H�

ÿӅX� ÿyQJ� YDL� WUz� Oj� Eӏ� ÿѫQ� EҳW� EXӝF� WURQJ� Yө�

YLӋF��9u�WKӃ��Gӳ�OLӋX�FӫD�Kӑ�FzQ�ÿѭӧF�Vӱ�GөQJ�ÿӇ�

WtQK� WRiQ�PӭF� WKXӃ� EiQ� SKi� JLi� FKtQK� WKӭF� ÿӕL�

YӟL�FiF�F{QJ�W\�NKiF�FӫD�7KiL�/DQ�[XҩW�NKҭX�OӕS�

[H�YjR�WKӏ�WUѭӡQJ�+RD�.Ǥ� 

'2&�FKR�ELӃW�ELrQ�ÿӝ�EiQ�SKi�JLi�FӫD�%ULGJH�

VWRQH� Oj��������� WURQJ�NKL�ELrQ�ÿӝ�EiQ�SKi�JLi�

FӫD�3ULQ[�&KHQJVKDQ�Oj�������� 

&iF� F{QJ� W\� NKiF� VӁ� Eӏ� iS� GөQJ� PӭF� WKXӃ� Oj�

������� 

7URQJ� JLDL� ÿRҥQ� Vѫ� Eӝ�� '2&� ÿm� iS� PӭF� WKXӃ�

������ÿӕL�YӟL�FiF�VҧQ�SKҭP�OӕS�[H�FӫD�%ULGJH�

VWRQH� Yj� NK{QJ� iS� WKXӃ� ÿӕL� YӟL� FiF� VҧQ� SKҭP�

FӫD�3ULQ[�&KHQJVKDQ� 

&iF�WK{QJ�WLQ�WURQJ�QJjQK�NӇ�Wӯ�NKL�PӭF�WKXӃ�Vѫ�

Eӝ� ÿѭӧF� F{QJ� Eӕ� FKR� WKҩ\� PӭF� WKXӃ� WKҩS� VӁ�

NK{QJ� OjP� WKD\� ÿәL� TXi� QKLӅX� WuQK� KuQK� WKӏ�

WUѭӡQJ��1KѭQJ�QӃX�WҩW�Fҧ�FiF�F{QJ�W\�7KiL�/DQ�

ÿӅX�Eӏ�iS�WKXӃ�ӣ�PӭF�KDL�FRQ�Vӕ�Fy�WKӇ�VӁ�NKLӃQ�

PӑL�YLӋF�WKD\�ÿәL� 

+ѫQ�����WULӋX�OӕS�[H�WҧL�KҥQJ�WUXQJ�ÿm�ÿѭӧF�[XҩW�

NKҭX�Wӯ�7KiL�/DQ�VDQJ�+RD�.Ǥ�YjR�QăP������Yj�

TXӕF�JLD�Qj\�YүQ�Oj�QѭӟF�GүQ�ÿҫX�YӅ�OѭӧQJ�[XҩW�

NKҭX�YjR�+RD�.Ǥ�PһF�G��OѭӧQJ�QKұS�NKҭX�QăP�

QJRiL�ÿm�JLҧP�VR�YӟL�FRQ�Vӕ����WULӋX�OӕS�[H�FӫD�

QăP�������7X\�OѭӧQJ�[XҩW�NKҭX�JLҧP��7KiL�/DQ�

YүQ�[XҩW�NKҭX�OѭӧQJ�OӕS�[H�VDQJ�+RD�.Ǥ�QKLӅX�

KѫQ� WәQJ� OѭӧQJ� [XҩW� NKҭX� FӫD� Fҧ� ED� QKj� FXQJ�

FҩS�WLӃS� WKHR�Oj�1KұW�%ҧQ��9LӋW�1DP�Yj�&D-QD-

ÿD� 

9ө� YLӋF� ÿLӅX� WUD� Qj\� ÿDQJ� JҫQ� NӃW� WK~F� QKѭQJ�

YүQ�FKѭD� WKұW� Vӵ�KRjQ� WҩW��Ӫ\�EDQ�7KѭѫQJ�PҥL�

4XӕF� WӃ� +RD� .Ǥ� �86,7&�� YүQ� ÿDQJ� WKӵF� KLӋQ�

ÿiQK� JLi� ÿӇ� ÿѭD� UD� NӃW� OXұQ� FXӕL� F�QJ� YӅ� WKLӋW�

KҥL�FӫD�QJjQK�VҧQ�[XҩW�WURQJ�+RD�.Ǥ��.ӃW�OXұQ�

FӫD�86,7&�VӁ�ÿѭӧF�F{QJ�Eӕ�YjR�QJj\����WKiQJ�

��� 

7URQJ�SKLrQ�ÿLӅX�WUҫQ�FXӕL�F�QJ�FӫD�86,7&�YjR�

QJj\����WKiQJ�����OXұW�Vѭ�Yj�ÿҥL�GLӋQ�F{QJ�ÿRjQ�

Wӯ�+LӋS�KӝL�&{QJ�QKkQ�QJjQK�7KpS�7KӕQJ�QKҩW�

�86:��ÿm�NrX�JӑL�ÿӇ�FiF�ӫ\�YLrQ�Eӓ�SKLӃX�ӫQJ�

Kӝ�YLӋF�iS�WKXӃ��86:�ÿm�ÿӋ�ÿѫQ�\rX�FҫX�iS�WKXӃ�

ÿӕL� YӟL� OӕS� [H� WҧL� KҥQJ� WUXQJ� Wӯ� 7KiL� /DQ� YjR�

WKiQJ����QăP������ 

.L͉X�$QK 

7͝QJ�KͫS�Wͳ�PRGHUQWLUHGHDOHU�FRP 

+RD�.Ǥ�Fy�NӃW�OXұQ�FXӕL�F�QJ�YӅ�ELrQ�ÿӝ�EiQ�SKi�JLi�ÿӕL�YӟL�

OӕS�[H�WҧL�Yj�[H�EXêW�QKұS�NKҭX�Wӯ�7KiL�/DQ 
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7 
URQJ�PӝW� SKiQ� TX\ӃW� PӟL� Fy� NKҧ� QăQJ� ҧQK� KѭӣQJ� ÿӃQ� JLi� FKDL� WKӫ\� WLQK�� Ӫ\� EDQ�

7KѭѫQJ�PҥL�TXӕF�WӃ�+RD�.Ǥ��ÿm�WX\rQ�Eӕ�VӁ�NK{QJ�iS�WKXӃ�FKӕQJ�WUӧ�FҩS�ÿӕL�YӟL�FKDL�

WKӫ\�WLQK�ÿӵQJ�UѭӧX�YDQJ�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF 

9jR� WKiQJ���QăP�������%ӝ�7KѭѫQJ�PҥL�ÿm� F{QJ�Eӕ�NӃW� OXұQ�Vѫ�Eӝ� UҵQJ�FKtQK�SKӫ�

7UXQJ�4XӕF�ÿm�WUӧ�FҩS�ÿӕL�YӟL�FKDL�WKӫ\�WLQK��.ӃW�OXұQ�Vѫ�Eӝ�FӫD�%ӝ�7KѭѫQJ�PҥL�\rX�FҫX�QKj�QKұS�

NKҭX�SKҧL�QӝS�NKRҧQ�ÿһW�FӑF�EҵQJ�WLӅQ�PһW� Wӯ��������ÿӃQ���������ÿӕL�YӟL�FKDL� WKӫ\� WLQK�QKұS�

NKҭX�Wӯ�7UXQJ�4XӕF��NKLӃQ�FKR�NKҧ�QăQJ�+RD�.Ǥ�iS�GөQJ�PӭF�WKXӃ�FDR�WURQJ�Yө�YLӋF�Qj\�Fy�WKӇ�

[ҧ\�UD� 

7X\�QKLrQ��Ӫ\�EDQ�7KѭѫQJ�PҥL�TXӕF�WӃ�ÿm�NӃW�OXұQ�UҵQJ�+RD�.Ǥ�³NK{QJ�Eӏ�WKLӋW�KҥL�ÿiQJ�NӇ�KRһF�

Eӏ�ÿH�GӑD�WKLӋW�KҥL�ÿiQJ�NӇ�GR�QKұS�NKҭX�FKDL�WKӫ\�WLQK�ÿӵQJ�UѭӧX�YDQJ�Wӯ�7UXQJ�4XӕF´� 

&KtQK�SKӫ�+RD�.Ǥ�ÿm�NKӣL�[ѭӟQJ�PӝW�FXӝF�ÿLӅX�WUD�EiQ�SKi�JLi�YjR�FXӕL�QăP�������VDX�NKL�/LrQ�

PLQK�FiF�QKj�VҧQ�[XҩW�WKӫ\�WLQK�+RD�.Ǥ�QӝS�Kӗ�Vѫ�\rX�FҫX�ÿLӅX�WUD� 

.KL�ÿѭD�UD�NӃW�OXұQ��Ӫ\�EDQ�FKR�ELӃW� 

�'R�JLi�EiQ�WURQJ�QѭӟF�WăQJ�Yj�NKҧ�QăQJ�FKX\ӇQ�KҫX�KӃW�FKL�SKt�WăQJ�WKrP�FKR�QJѭӡL�PXD�WK{QJ�

TXD�JLi�FDR�KѫQ�WURQJ�WKӡL�NǤ�Pj�Fy�Vӵ�VөW�JLҧP�U}�UjQJ�FӫD�OѭӧQJ�WLrX�G�QJ��FǊQJ�QKѭ�NK{QJ�Fy�

WuQK�WUҥQJ�EiQ�JLi� WKҩS�ÿiQJ�NӇ�FӫD�KjQJ�QKұS�NKҭX��FK~QJ�W{L� WKҩ\�UҵQJ�KjQJ�QKұS�NKҭX�NK{QJ�

OjP�NuP�JLi�VҧQ�SKҭP�WѭѫQJ�Wӵ�WURQJ�QѭӟF�ӣ�PӭF�ÿiQJ�NӇ������ 

�7yP�OҥL��FK~QJ�W{L�WKҩ\�UҵQJ�KjQJ�QKұS�NKҭX�NK{QJ�Fy�WiF�ÿӝQJ�WLrX�FӵF�ÿiQJ�NӇ�ÿӃQ�JLi�Fҧ�ÿӕL�

YӟL�QJjQK�VҧQ�[XҩW�WURQJ�QѭӟF�WURQJ�WKӡL�NǤ�ÿLӅX�WUD�� 

.ӃW�OXұQ�FӫD�Ӫ\�EDQ�ÿm�ÿѭӧF�WK{QJ�EiR��WUrQ�&{QJ�EiR�/LrQ�EDQJ� 

.L͉X�$QK 

7͝QJ�KͫS�Wͳ�ZLQHEXVLQHVV�FRP 

Ӫ\�EDQ�7KѭѫQJ�PҥL�TXӕF�WӃ�+RD�.Ǥ�Wӯ�FKӕL�iS�WKXӃ�FKӕQJ�WUӧ�FҩS�

ÿӕL�YӟL�FKDL�WKӫ\�WLQK�ÿӵQJ�UѭӧX�YDQJ�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF 
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Ӫ 
\�EDQ�7KѭѫQJ�PҥL�+jQ�4XӕF��.7&��

ÿm� NLӃQ� QJKӏ� %ӝ� .LQK� WӃ� Yj� 7jL�

FKtQK� +jQ� 4XӕF� �02()�� iS� WKXӃ�

FKӕQJ�EiQ� SKi� JLi� �&%3*��ÿӕL� YӟL�

VҧQ� SKҭP� QKӵD� SRO\HWK\OHQH� WHUHSKWKDODWH�

�3(7�� Fy� QJXӗQ� JӕF� Wӯ� 7UXQJ� 4XӕF� WURQJ� ���

QăP� 

&iF� VҧQ� SKҭP� Eӏ� ÿLӅX� WUD� ÿѭӧF� SKkQ� ORҥL� WKHR�

Pm� +6� ������������� FӫD� +jQ� 4XӕF�� .7&� ÿӅ�

[XҩW�PӭF�iS�WKXӃ�Wӯ���-��������TX\ӃW�ÿӏQK�Qj\�

SK�� KӧS� YӟL� NǤ� YӑQJ� FӫD� WKӏ� WUѭӡQJ�� 1Kj� VҧQ�

[XҩW� 7UXQJ� 4XӕF� -LDQJVX� &HYLOOH� ÿm� QӝS� ÿѫQ�

[LQ� ORҥL� VҧQ� SKҭP� 3(7� WiL� FKӃ� NKӓL� SKҥP� YL�

ÿLӅX� WUD�� WX\� QKLrQ� FKtQK� SKӫ� +jQ� 4XӕF� FXӕL�

F�QJ�ÿm�Wӯ�FKӕL�\rX�FҫX�Qj\� 

+ӗL� WKiQJ����02()�ÿm� F{QJ�Eӕ� TX\ӃW�ÿӏQK� iS�

WKXӃ�&%3*�WҥP�WKӡL�ÿӕL�YӟL�FiF�VҧQ�SKҭP�WURQJ�

WKӡL�JLDQ���WKiQJ��Fy�KLӋX�OӵF�ÿӃQ�QJj\������� 

9LӋF�iS�WKXӃ�WҥP�WKӡL�FăQ�Fӭ�WUrQ�NӃW�OXұQ�Vѫ�Eӝ�

FӫD�.7&�NLӃQ�QJKӏ�iS�WKXӃ�&%3*�WҥP�WKӡL�ÿӕL�

YӟL� FiF� GRDQK� QJKLӋS� OLrQ� TXDQ��.7&� ÿm� NKӣL�

[ѭӟQJ� ÿLӅX� WUD� &%3*� ÿӕL� YӟL� QKӵD� 3(7� VҧQ�

[XҩW�WҥL�7UXQJ�4XӕF�YjR�QJj\������ 

&{QJ� W\� 7.� &KHPLFDO� FӫD� +jQ� 4XӕF� ÿm� QӝS�

ÿѫQ�\rX�FҫX�ÿLӅX�WUD�&%3*�OrQ�.7&�YjR�WKiQJ�

���QăP������YӟL� Oê�GR�QJjQK�F{QJ�QJKLӋS�QӝL�

ÿӏD� Eӏ� WKLӋW� KҥL� GR� YLӋF� EiQ� SKi� JLi� QKӵD� 3(7�

FӫD�7UXQJ�4XӕF� 

+j�3K˱˯QJ 

7͝QJ�KͫS�Wͳ�DUJXVPHGLD�FRP 

+jQ�4XӕF�iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi�QKӵD�3(7�7UXQJ�4XӕF 
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&iF�F{QJ�W\�QăQJ�OѭӧQJ�PһW�WUӡL�&DP-SX-FKLD�NK{QJ�FzQ�KӧS�WiF�WURQJ�

FXӝF�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�FӫD�+RD�.Ǥ 

+ 
DL� F{QJ� W\� QăQJ� OѭӧQJ� PһW� WUӡL�

FӫD� &DP-SX-FKLD� Oj� 6RODU� /RQJ�

Yj� +RXQHQ� 6RODU� FKR� ELӃW� Kӑ� VӁ�

NK{QJ�FzQ�Fy�WKӇ�GjQK�QJXӗQ�OӵF�

FKR�FXӝF�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi��&%3*��FӫD�

+RD� .Ǥ� YӅ� QKӳQJ� FiR� EXӝF� UҵQJ� Kӑ� ÿDQJ� EiQ�

SKi�JLi�FiF�WҩP�SLQ�QăQJ�OѭӧQJ�PһW�WUӡL�YӟL�JLi�

WKҩS�KѫQ�FKL�SKt�VҧQ�[XҩW� 

9ө�YLӋF�PӟL�QKҩW�OjP�[iR�ÿӝQJ�WKӏ�WUѭӡQJ�QăQJ�

OѭӧQJ�PһW�WUӡL�FӫD�+RD�.Ǥ�EҳW�ÿҫX�YjR�WKiQJ����

NKL� PӝW� Vӕ� QKj� VҧQ� [XҩW� WURQJ� QѭӟF� \rX� FҫX�

FKtQK�TX\ӅQ�FӫD�7әQJ� WKӕQJ� -RH�%LGHQ�iS� WKXӃ�

ÿӕL�YӟL�FiF�VҧQ�SKҭP�Wӯ�9LӋW�1DP��&DP-SX-FKLD��

0D-ODL-[L-D�Yj�7KiL�/DQ�-�QKӳQJ�QJXӗQ�FXQJ�FҩS�WҩP�SLQ�QăQJ�OѭӧQJ�PһW�WUӡL�OӟQ�QKҩW�ӣ�+RD�.Ǥ� 

+DL�F{QJ�W\�6RODU�/RQJ�Yj�+RXQHQ�6RODU��YjR�WKiQJ����ÿm�ÿѭӧF�FKӑQ�Oj�Eӏ�ÿѫQ�EҳW�EXӝF�WURQJ�FXӝF�

ÿLӅX�WUD�Yu�NKӕL�OѭӧQJ�[XҩW�NKҭX�OӟQ�VDQJ�+RD�.Ǥ��%ӏ�ÿѫQ�EҳW�EXӝF�ÿyQJ�YDL�WUz�ÿҥL�GLӋQ�FKR�FiF�

QKj�VҧQ�[XҩW�NKiF�Yj�ÿӫ�ÿLӅX�NLӋQ�KѭӣQJ�PӭF�WKXӃ�VXҩW�ULrQJ�VR�YӟL�PӭF�Pj�%ӝ�7KѭѫQJ�PҥL�+RD�

.Ǥ�iS�GөQJ�WUrQ�WRjQ�TXӕF� 

7KHR�Gӳ�OLӋX�FӫD�&өF�7KӕQJ�Nr�+RD�.Ǥ��QKұS�NKҭX�SLQ�QăQJ�OѭӧQJ�PһW�WUӡL�Wӯ�&DP-SX-FKLD�JLҧP�

NKRҧQJ�����WURQJ�QăP�QD\� 

+LӋQ�FKѭD�U}�OLӋX�FiF�F{QJ�W\�Qj\�Fy�WLӃS�WөF�WKDP�JLD�YjR�FXӝF�ÿLӅX�WUD�FKӕQJ�WUӧ�FҩS�OLrQ�TXDQ�

KD\�NK{QJ� 

/XұW�Vѭ�FӫD�FiF�F{QJ�W\�ÿӭQJ�VDX�Yө�NLӋQ�WKѭѫQJ�PҥL��WURQJ�ÿy�Fy�+DQZKD�4FHOOV�Yj�)LUVW�6RODU�

FKR�ELӃW�%ӝ�7KѭѫQJ�PҥL�+RD�.Ǥ�Fy�WKӇ�VӁ�Fy�FKӃ�WjL�ÿӕL�YӟL�FiF�QKj�VҧQ�[XҩW�&DP-SX-FKLD�Yu�U~W�

NKӓL�FXӝF�ÿLӅX�WUD� 

7LP�%ULJKWELOO�-�/XұW�Vѭ�ÿҥL�GLӋQ�FKR�Ӫ\�EDQ�/LrQ�PLQK�7KѭѫQJ�PҥL�6ҧQ�[XҩW�1ăQJ�OѭӧQJ�0һW�

WUӡL�+RD�.Ǥ�FKR�ELӃW��³Ĉk\�Oj�PӝW�GLӉQ�ELӃQ�ÿiQJ�FK~�ê�EӣL�Yu�Fҧ�KDL�Eӏ�ÿѫQ�&DP-SX-FKLD�ÿӅX�U~W�

NKӓL�FXӝF�ÿLӅX�WUD�&%3*��Kӑ�NK{QJ�KӧS�WiF�YӟL�FXӝF�ÿLӅX�WUD�FӫD�%ӝ�7KѭѫQJ�PҥL�+RD�.Ǥ´� 

,ă�WŚӇҿŶŐ 
dҼŶŐ�ŚӄƉ�ƚӉ�ƌĞƵƚĞƌƐ͘ĐŽŵ 
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Ҩ 
Q�Ĉӝ�ÿm�iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi�

ÿӕL� YӟL� ���PһW� KjQJ� QKұS� NKҭX� Wӯ�

7UXQJ� 4XӕF�� EDR� JӗP�� GXQJ� P{L�

LVRSURS\O� DOFRKRO�� OѭX� KXǤQK� ÿHQ��

PjQJ�FHOORSKDQH�WURQJ�VXӕW��SRO\XUHWKDQH�QKLӋW�

GҿR�Yj�JѭѫQJ�NtQK�NK{QJ�Fy�NKXQJ�WURQJ�YzQJ�

���QăP�ÿӇ�EҧR�YӋ�FiF�QKj�VҧQ�[XҩW�WURQJ�QѭӟF�

NKӓL�KjQJ�QKұS�NKҭX�JLi�Uҿ�Wӯ�7UXQJ�4XӕF�� 

ҨQ� Ĉӝ� ÿm� iS� PӭF� WKXӃ� ��� 86'�WҩQ� Yj� ����

86'�WҩQ�ÿӕL�YӟL�FiF�QKj� VҧQ�[XҩW�7UXQJ�4XӕF�

[XҩW� NKҭX� GXQJ� P{L� LVRSURS\O� DOFRKRO�� 0һW�

KjQJ� Qj\� ÿѭӧF� Vӱ� GөQJ� WURQJ� QJjQK� \� WӃ� Yj�

F{QJ�QJKLӋS�� G�QJ� OjP� FKҩW� NKӱ� WU�QJ� FKR� GD��

WD\�Yj�GөQJ�Fө� 

ҨQ�Ĉӝ�FǊQJ�iS�PӭF� WKXӃ� OrQ� WӟL�����86'�WҩQ�

ÿӕL� YӟL�PһW� KjQJ� OѭX� KXǤQK� ÿHQ�� 7әQJ� JLi� WUӏ�

QKұS�NKҭX�PһW�KjQJ�OѭX�KXǤQK�ÿHQ�FӫD�ҨQ�Ĉӝ�

WURQJ� QăP� ����-����� Oj� ���� WULӋX� 86'�� 0һW�

KjQJ�Qj\�ÿѭӧF�Vӱ�GөQJ�ÿӇ�QKXӝP�YҧL��JLҩ\�Yj�

GD� 

3RO\XUHWKDQ� QKLӋW� GҿR�� ÿѭӧF� Vӱ� GөQJ� WURQJ�

QJjQK�F{QJ�QJKLӋS�{�W{��\�WӃ�Yj�ÿLӋQ�Wӱ��VӁ�SKҧL�

FKӏX�PӭF�WKXӃ�FKӕQJ�EiQ�SKi�JLi�WURQJ�NKRҧQJ�

Wӯ������86'�NJ�ÿӃQ������86'�NJ� 

7KXӃ� FKӕQJ� EiQ� SKi� JLi� ÿӕL� YӟL� PjQJ� FHOOR�

SKDQH� WURQJ� VXӕW�� ÿѭӧF� Vӱ� GөQJ� OjP� YұW� OLӋX�

ÿyQJ� JyL� Oj� ����� 86'�NJ�� 7URQJ� QăP� ����-

������ WәQJ� JLi� WUӏ� QKұS� NKҭX� VҧQ� SKҭP� Qj\� ӣ�

PӭF�NKRҧQJ����WULӋX�86'� 

ĈӕL�YӟL�JѭѫQJ�NtQK�NK{QJ�Fy�NKXQJ��PӭF�WKXӃ�

FKӕQJ�EiQ�SKi�JLi� Oj�����86'�WҩQ�ÿm�ÿѭӧF�iS�

GөQJ� 

&iF� PӭF� WKXӃ� Qj\� ÿѭӧF� iS� GөQJ� VDX� NKL� Fѫ�

TXDQ�ÿLӅX�WUD�SKzQJ�YӋ�WKѭѫQJ�PҥL�FӫD�ҨQ�Ĉӝ�

Oj� '*75� ÿѭD� UD� NLӃQ� QJKӏ� YӅ� YLӋF� iS� WKXӃ�

FKӕQJ� EiQ� SKi� JLi� ÿӕL� YӟL� FiF� VҧQ� SKҭP� QyL�

WUrQ� 

ĈҫX�WKiQJ�Qj\��'*75�ÿm�NKӣL�[ѭӟQJ�FXӝF�ÿLӅX�

WUD�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL����VҧQ�SKҭP��EDR�

JӗP�� 5-���D� ��������-7HWUDIOXRURHWKDQH��� &DR�

VX�$FU\ORQLWULOH� %XWDGLHQH�� PӝW� Vӕ� FKҩW� FKӕQJ�

R[\� KyD�� SRO\WHWUDIOXRURHWK\OHQH�� KӝS� PӵF� LQ�

PjX� ÿHQ� GҥQJ� EӝW�� WKpS� ÿLӋQ� FiQ� QJXӝL� NK{QJ�

ÿӏQK� KѭӟQJ� QKұS� NKҭX� Wӯ�7UXQJ�4XӕF� VDX� NKL�

QKұQ�ÿѭӧF�Kӗ�Vѫ�\rX�FҫX�ÿLӅX�WUD�Wӯ�QJjQK�VҧQ�

[XҩW�WURQJ�QѭӟF� 

7KHR�ViX�WK{QJ�EiR�ULrQJ�UӁ��QJX\rQ�ÿѫQ�WURQJ�

FiF�Yө�YLӋF�FiR�EXӝF�UҵQJ�QJjQK�VҧQ�[XҩW�WURQJ�

QѭӟF� ÿDQJ� Eӏ� WKLӋW� KҥL� ÿiQJ� NӇ� GR� YLӋF� QKұS�

ҨQ�Ĉӝ�iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi�WURQJ�YzQJ���QăP�ÿӕL�YӟL�PӝW�Vӕ�

VҧQ�SKҭP�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF� 
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1JjQK�JҥFK�PHQ�ҨQ�Ĉӝ�Gӵ�NLӃQ�SKҧL�ÿӕL�PһW�YӟL�Vӵ�VX\�JLҧP�[XҩW�NKҭX�

WURQJ�QăP�WjL�FKtQK����� 

NKҭX�KjQJ�KyD�EiQ�SKi�JLi�Fy�QJXӗQ�JӕF�KRһF�[XҩW�NKҭX�Wӯ�7UXQJ�4XӕF�YjR�ҨQ�Ĉӝ�Yj�ÿm�\rX�FҫX�

iS�GөQJ�WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�QKӳQJ�PһW�KjQJ�QKұS�NKҭX�Qj\�QKҵP�EҧR�YӋ�FiF�QJjQK�

VҧQ�[XҩW�WURQJ�QѭӟF�NKӓL�KjQJ�QKұS�NKҭX�JLi�Uҿ� 

1ӃX�NӃW�OXұQ�ÿLӅX�WUD�[iF�ÿӏQK�YLӋF�QKұS�NKҭX�FiF�PһW�KjQJ�EiQ�SKi�JLi�Qj\�Jk\�WKLӋW�KҥL�ÿiQJ�NӇ�

FKR�FiF�QKj�VҧQ�[XҩW�WURQJ�QѭӟF��'*75�VӁ�NLӃQ�QJKӏ�iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi��%ӝ�7jL�FKtQK�VӁ�

ÿѭD�UD�TX\ӃW�ÿӏQK�FXӕL�F�QJ�YӅ�YLӋF�iS�GөQJ�WKXӃ�FKӕQJ�EiQ�SKi�JLi� 

7UXQJ�4XӕF�Oj�ÿӕL�WiF�WKѭѫQJ�PҥL�OӟQ�WKӭ�KDL�FӫD�ҨQ�Ĉӝ��ҨQ�Ĉӝ�ÿm�QKLӅX�OҫQ�QrX�OrQ�QKӳQJ�OR�

QJҥL�QJKLrP�WUӑQJ�YӅ�WuQK�WUҥQJ�WKkP�KөW�WKѭѫQJ�PҥL�QJj\�FjQJ�JLD�WăQJ�YӟL�7UXQJ�4XӕF��ӣ�PӭF�

���Wӹ�86'�YjR�QăP�����-����� 

DŝŶŚ�EŐƵǇҵƚ 
dҼŶŐ�ŚӄƉ�ƚӉ�ĞĐŽŶŽŵŝĐƟŵĞƐ͘ŝŶĚŝĂƟŵĞƐ͘ĐŽŵ 

 

7 
KHR�&ѫ�TXDQ�[ӃS�KҥQJ�WtQ�GөQJ�Yj�WK{QJ�WLQ�ÿҫX�Wѭ�FӫD�ҨQ�Ĉӝ��,&5$���PһF�G��WKӏ�

WUѭӡQJ�QӝL� ÿӏD�� FKLӃP� ����GRDQK� WKX�� YүQ� GX\� WUu� QKX� FҫX� EҩW� ÿӝQJ� VҧQ�PҥQK�PӁ��

QKѭQJ�[XҩW�NKҭX�EҳW�ÿҫX�JLҧP�V~W��ÿһF�ELӋW� Oj�VDX�NKL�%ӝ�7KѭѫQJ�PҥL�+RD�.Ǥ� WLӃQ�

KjQK�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�JҥFK�PHQ�QKұS�NKҭX�Wӯ�ҨQ�Ĉӝ�YjR�WKiQJ���

QăP������ 

'R�ÿy��GRDQK�WKX�[XҩW�NKҭX�Fy�WKӇ�JLҧP�GR�+RD�.Ǥ�iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi�FDR��Wӯ������ÿӃQ�

�������+RD�.Ǥ�FKLӃP����[XҩW�NKҭX�JҥFK�PHQ�FӫD�ҨQ�Ĉӝ�WURQJ�QăP�WjL�FKtQK������� 

7KHR�Gӵ�ÿRiQ�FӫD�{QJ�&KLQWDQ�/DNKDQL��3Ky�&Kӫ�WӏFK�,&5$��[XҩW�NKҭX�VӁ�JLҧP�Wӯ��-����WURQJ�

QăP�WjL�FKtQK�������FKӫ�\ӃX�GR�FiF�WKӏ�WUѭӡQJ�[XҩW�NKҭX�OӟQ�QKѭ�+RD�.Ǥ�Yj�FKkX�ÆX�ÿDQJ�SKҧL�ÿӕL�

PһW�YӟL�NKy�NKăQ��EDR�JӗP�NKҧ�QăQJ�iS�GөQJ�WKXӃ�FKӕQJ�EiQ�SKi�JLi�Yj�WKӏ�WUѭӡQJ�EҩW�ÿӝQJ�VҧQ�

FKkX�ÆX� WLӃS� WөF� WUu� WUӋ��7uQK� WUҥQJ� VX\� JLҧP� Fy� WKӇ� WUӣ� QrQ� QJKLrP� WUӑQJ�KѫQ� QӃX� FXӝF� NKӫQJ�

KRҧQJ�%LӇQ�Ĉӓ�NpR�GjL��7URQJ�QKӳQJ�TXê�JҫQ�ÿk\��[XҩW�NKҭX�JҥFK�PHQ�FӫD�ҨQ�Ĉӝ�VDQJ�FKkX�ÆX�

Yj�FKkX�0ӻ�ÿm�Eӏ�ҧQK�KѭӣQJ�GR�FKL�SKt�KұX�FҫQ�WăQJ�FDR��OjP�JLҧP�NKҧ�QăQJ�FҥQK�WUDQK��0һF�G��

JLi�FѭӟF�YұQ�WҧL�ÿm�JLҧP�GҫQ��FKL�SKt�KұX�FҫQ�YүQ�FDR�KѫQ�VR�YӟL�QăP�WUѭӟF��WLӃS�WөF�Jk\�iS�OӵF�OrQ�

QKX�FҫX�[XҩW�NKҭX� 

7URQJ�NKL�ÿy��QKX�FҫX�WURQJ�QѭӟF�YүQ�әQ�ÿӏQK�QKӡ�YjR�WULӇQ�YӑQJ�WtFK�FӵF�FӫD�QJjQK�EҩW�ÿӝQJ�VҧQ� 

'R�ÿy��WăQJ�WUѭӣQJ�GRDQK�WKX�FKXQJ�FӫD�QJjQK�ÿѭӧF�Gӵ�ÿRiQ�VӁ�WăQJ�NKRҧQJ��-���WURQJ�QăP�WjL�

FKtQK�������FKӫ�\ӃX�QKӡ�YjR�WKӏ�WUѭӡQJ�QӝL�ÿӏD��WURQJ�NKL�[XҩW�NKҭX�Fy�WKӇ�WLӃS�WөF�Oj�ÿLӇP�QJKӁQ�

WURQJ�WKӡL�JLDQ�WӟL� 
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�%ҩW�FKҩS�Vӵ�VөW�JLҧP�Gӵ�NLӃQ�YӅ�[XҩW�NKҭX��GRDQK�WKX�FӫD�FiF�GRDQK�QJKLӋS�WLrX�ELӇX�Pj�,&5$�

NKҧR�ViW�Fy�NKҧ�QăQJ�WăQJ��-���VR�YӟL�QăP�WUѭӟF�WURQJ�QăP�WjL�FKtQK�������QKӡ�Vӵ�SKiW�WULӇQ�FӫD�

OƭQK� YӵF� EҩW� ÿӝQJ� VҧQ� QKj�ӣ� WURQJ� QѭӟF���ÐQJ�&KLQWDQ�/DNKDQL�� 3Ky�&Kӫ� WӏFK� ,&5$�� FKR� ELӃW��

,&5$�NǤ�YӑQJ�ELrQ�OӧL�QKXұQ�KRҥW�ÿӝQJ�FӫD�QJjQK�VӁ�JLҧP�Wӯ��-���WURQJ�FiF�QăP�WjL�FKtQK������

Yj������[XӕQJ�GѭӟL����WURQJ�QăP�WjL�FKtQK�KLӋQ�WҥL�NKL�FiF�F{QJ�W\�JҥFK�PHQ�FKX\ӇQ�KѭӟQJ�WұS�

WUXQJ�YjR�QkQJ�FDR�KLӋX�TXҧ�YұQ�KjQK�Yj�WӕL�ѭX�KyD�F{QJ�VXҩW� 

7ӹ�VXҩW�OӧL�QKXұQ�KRҥW�ÿӝQJ�FӫD�QJjQK�Gӵ�NLӃQ�VӁ�GX\�WUu�ӣ�PӭF���-����WURQJ�QăP�WjL�FKtQK�������

QKӡ�YjR�KLӋX�TXҧ�ÿzQ�Eҭ\�KRҥW�ÿӝQJ�Yj�Vӵ�әQ�ÿӏQK�FӫD�FKL�SKt�ÿҫX�YjR��G��YүQ�JһS�SKҧL�iS�OӵF�

FҥQK�WUDQK�PҥQK�Yj�Gѭ�FXQJ� 

DŝŶŚ�EŐƵǇҵƚ 
dҼŶŐ�ŚӄƉ�ƚӉ�ƌĞĂůƚǇ͘ĞĐŽŶŽŵŝĐƟŵĞƐ͘ŝŶĚŝĂƟŵĞƐ͘ĐŽŵ 

; 
XҩW� NKҭX� WKpS� FӫD� 7UXQJ� 4XӕF�

YjR� QăP������Gӵ�EiR� VӁ� ÿҥW� ��-

����WULӋX�WҩQ��JLҧP�VR�YӟL�PӭF�Gӵ�

NLӃQ�����WULӋX�WҩQ�FӫD�QăP�������

0ӝW�Vӕ�QKj�SKkQ� WtFK�FzQ�FKR�ELӃW��EҩW�FKҩS�Gӵ�

EiR�[XҩW�NKҭX�VӁ�JLҧP��FRQ�Vӕ�Qj\�YүQ�ÿҥW�PӭF�

Nӹ�OөF�Yu�FiF�QKj�VҧQ�[XҩW�WKpS�WURQJ�QѭӟF�ÿDQJ�

SKҧL� YұW� OӝQ� ÿӇ� ÿӕL� SKy� YӟL� WuQK� WUҥQJ� Gѭ� WKӯD�

F{QJ� VXҩW� VҧQ� [XҩW� Yj� QKX� FҫX� WLrX� WKө� QӝL� ÿӏD�

ÿiQJ�TXDQ�QJҥL� 

7LrX� WKө� WKpS� WURQJ�QѭӟF�ӣ�7UXQJ�4XӕF� ÿm� VX\�

\ӃX�WURQJ�QKӳQJ�QăP�JҫQ�ÿk\�WURQJ�EӕL�FҧQK�NLQK�WӃ�EҩW�әQ�Yj�FiF�YҩQ�ÿӅ�WURQJ�OƭQK�YӵF�EҩW�ÿӝQJ�

VҧQ��ĈӗQJ� WKӡL�� VҧQ�[XҩW� WKpS�әQ�ÿӏQK��GүQ�ÿӃQ� WuQK� WUҥQJ�FXQJ�YѭӧW�FҫX��&iF�QKj�VҧQ�[XҩW� WKpS�

WURQJ�QѭӟF�ÿm�[XҩW�NKҭX�YӟL�JLi�FҥQK�WUDQK��PӭF�JLi�Pj�Kӑ�Fy�WKӇ�FKL�WUҧ�ÿѭӧF�GR�FKL�SKt�VҧQ�[XҩW�

WKҩS�KѫQ��ĈLӅX�Qj\�GүQ�ÿӃQ� OѭӧQJ�[XҩW�NKҭX� WKpS�FӫD�7UXQJ�4XӕF� WăQJ�YӑW��EҵQJ�YӟL�PӭF�[XҩW�

NKҭX�WURQJ�JLDL�ÿRҥQ�����-������&ө�WKӇ��QăP�������OѭӧQJ�[XҩW�NKҭX�ÿҥW������WULӋX�WҩQ��Yj�WURQJ���

WKiQJ�ÿҫX�QăP������ÿҥW������WULӋX�WҩQ��WăQJ�������VR�YӟL�F�QJ�NǤ�QăP�WUѭӟF�� 

1ăP�������7UXQJ�4XӕF�Fy�NKҧ�QăQJ�GX\�WUu�NKӕL�OѭӧQJ�[XҩW�NKҭX�Nӹ�OөF��ÿѭӧF�WK~F�ÿҭ\�EӣL�QKX�

FҫX�WKpS�WRjQ�FҫX�ÿDQJ�Fy�FKLӅX�KѭӟQJ�JLD�WăQJ��&iF�F{QJ�W\�WKpS�FKӫ�FKӕW�FӫD�QѭӟF�Qj\��EDR�JӗP�

;XҩW�NKҭX�WKpS�FӫD�7UXQJ�4XӕF�Gӵ�NLӃQ�JLҧP�WURQJ�QăP������ 
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F{QJ�W\�%DRVKDQ�,URQ�	�6WHHO�ÿm�WK{QJ�EiR�VӁ�

WăQJ�OѭӧQJ�KjQJ�KRi�[XҩW�NKҭX�FӫD�PuQK�� 

&KX\rQ�JLD�Wѭ�YҩQ�FӫD�&{QJ�W\�1JKLrQ�FӭX�Yj�

7ѭ� YҩQ� WKӏ� WUѭӡQJ� QăQJ� OѭӧQJ� :RRG�

0DFNHQ]LH��{QJ�/DZUHQFH�=KDQJ�FKR�ELӃW�JLi�

WKpS� 7UXQJ� 4XӕF� WKҩS� Yj� QKX� FҫX� WăQJ� Wӯ�

Ĉ{QJ�1DP�È��NKX�YӵF�7UXQJ�Ĉ{QJ�-�%ҳF�3KL�

Yj�ҨQ�Ĉӝ�VӁ�Jk\�UD�UӫL�UR�FKR�Vӵ�WăQJ�WUѭӣQJ�

FӫD�[XҩW�NKҭX� WKpS� Wӯ�7UXQJ�4XӕF� WURQJ�QăP�

�����Yj�VDX�ÿy� 

ĈӗQJ� WKӡL�� Vӵ� WăQJ� WUѭӣQJ� QKDQK� FKyQJ� FӫD�

[XҩW� NKҭX� WKpS� FӫD� 7UXQJ� 4XӕF� ÿm� GүQ� ÿӃQ�

NKLӃX� QҥL� Wӯ� PӝW� Vӕ� TXӕF� JLD�� EDR� JӗP� 7Kә�

1Kƭ�.Ǥ�Yj�,Q-ÿ{-Qr-[L-D��QKӳQJ�TXӕF�JLD�ÿm�iS�

GөQJ�WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӇ�EҧR�YӋ�FiF�QKj�

VҧQ�[XҩW� WURQJ�QѭӟF��7әQJ�FӝQJ��ÿm�Fy����Yө�

NLӋQ�SKzQJ�YӋ�WKѭѫQJ�PҥL�ÿѭӧF�ÿӋ�WUuQK�FKӕQJ�

OҥL�WKpS�7UXQJ�4XӕF�WURQJ�QăP������ 

ÐQJ�/DZUHQFH�=KDQJ�FǊQJ�QKҩQ�PҥQK�[X�KѭӟQJ�ÿLӅX�WUD�iS�GөQJ�FiF�ELӋQ�SKiS�SKzQJ�YӋ�WKѭѫQJ�

PҥL�VӁ�WLӃS�WөF�Yj�JLD�WăQJ�YjR�QăP������ 

0һF�G��QKyP�FiF�GRDQK�QJKLӋS�VҧQ�[XҩW�Yj�[XҩW�NKҭX� WKpS�FӫD�7UXQJ�4XӕF�FҧQK�EiR� UҵQJ�FiF�

WUDQK�FKҩS�WKѭѫQJ�PҥL�Yj�WUӏ�JLi�ÿӗQJ�QKkQ�GkQ�WӋ�PҥQK�KѫQ�VӁ�FҧQ�WUӣ�KRҥW�ÿӝQJ�[XҩW�NKҭX�YjR�

QăP�������FiF�QKj�SKkQ�WtFK�Yj�WKѭѫQJ�PҥL�WLQ�UҵQJ�EҵQJ�FiFK�Qj\�KD\�FiFK�NKiF��FiF�QKj�VҧQ�[XҩW�

7UXQJ�4XӕF�VӁ�WuP�ÿѭӧF�PӭF�JLi�FKR�SKpS�Kӑ�[XҩW�NKҭX� 

ÐQJ�/XR�7LHMXQ��3Ky�&Kӫ� WӏFK�+LӋS�KӝL�6ҳW�7KpS�7UXQJ�4XӕF �&,6$��FKR�ELӃW�PӝW� UӫL� UR�TXDQ�

WUӑQJ�NKiF�ÿӕL�YӟL�[XҩW�NKҭX�WKpS�FӫD�7UXQJ�4XӕF�Oj�QѭӟF�Qj\�ÿDQJ�WUҩQ�iS�FiF�KjQK�YL�WUӕQ�WKXӃ�

JLi� WUӏ�JLD� WăQJ��7KHR�FiF�QKj�SKkQ� WtFK��JLi� WUӏ�[XҩW�NKҭX�NK{QJ�QӝS� WKXӃ�YjR�QăP������FKLӃP�

NKRҧQJ�PӝW� SKҫQ� ED� WәQJ� NKӕL� OѭӧQJ� VҧQ� SKҭP�ÿѭӧF�[XҩW� NKҭX��'R�ÿy�� Fѫ� TXDQ� FKӭF� QăQJ�ÿm�

WKjQK�OұS�PӝW�QKyP�ÿӇ�ÿLӅX�WUD�[XҩW�NKҭX�WKpS�EҩW�KӧS�SKiS�FӫD�QѭӟF�Qj\�� 

7UXQJ�4XӕF�ÿm�VҧQ�[XҩW�������Wӹ�WҩQ�WKpS�YjR�QăP�������WăQJ������VR�YӟL�QăP�������;X�KѭӟQJ�

JLҧP�WURQJ�QJjQK�WKpS�FӫD�QѭӟF�Qj\�ÿm�GӯQJ�OҥL�VDX�NKL�VҧQ�OѭӧQJ�JLҧP�WURQJ�KDL�QăP�OLrQ�WLӃS� 

,ă��ƶŝ� 
dҼŶŐ�ŚӄƉ�ƚӉ�'D<�;ŐŵŬ͘ĐĞŶƚĞƌ͘ĐŽŵͿ 
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Ӫ 
\�EDQ�7KѭѫQJ�PҥL�4XӕF�WӃ�+RD�.Ǥ��86,7&��ÿm�[iF�ÿӏQK�UҵQJ�Fy�GҩX�KLӋX�KӧS�Oê�FKR�

WKҩ\�QJjQK�F{QJ�QJKLӋS�FӫD�+RD�.Ǥ�Eӏ�WKLӋW�KҥL�ÿiQJ�NӇ�GR�QKұS�NKҭX�FiF�VҧQ�SKҭP�

WKpS�FKӕQJ�ăQ�PzQ�Wӯ�ÒF��%UD-[LQ��&D-QD-ÿD��0r-KL-F{��+j�/DQ��1DP�3KL��ĈjL�/RDQ�

�7UXQJ�4XӕF���7Kә�1Kƭ�.Ǥ��&iF�7LӇX�YѭѫQJ�TXӕF�Ҧ�5ұS�7KӕQJ�QKҩW�Yj�9LӋW�1DP�

ÿѭӧF�FKR�Oj�EiQ�YӟL�JLi�WKҩS�KѫQ�JLi�WUӏ�KӧS�Oê�WҥL�WKӏ�WUѭӡQJ�+RD�.Ǥ�Yj�ÿѭӧF�FKtQK�SKӫ�%UD-[LQ��

&D-QD-ÿD��0r-KL-F{�Yj�9LӋW�1DP�WUӧ�FҩS� 

7KHR�ÿy��%ӝ�7KѭѫQJ�PҥL�+RD�.Ǥ� �'2&��VӁ� WLӃS� WөF�ÿLӅX� WUD�FiF�VҧQ�SKҭP�WKpS�FKӕQJ�ăQ�PzQ�

QKұS�NKҭX�Wӯ�ÒF��%UD-[LQ��&D-QD-ÿD��0r-KL-F{��+j�/DQ��1DP�3KL��ĈjL�/RDQ��7UXQJ�4XӕF���7Kә�

1Kƭ�.Ǥ��&iF�7LӇX�YѭѫQJ�TXӕF�Ҧ�5ұS�7KӕQJ�QKҩW�Yj�9LӋW�1DP��YӟL�NӃW�OXұQ�Vѫ�Eӝ�YӅ�WKXӃ�FKӕQJ�

WUӧ�FҩS�VӁ�ÿѭӧF�F{QJ�Eӕ�YjR�NKRҧQJ�QJj\����WKiQJ����QăP������Yj�NӃW�OXұQ�Vѫ�Eӝ�YӅ�WKXӃ�FKӕQJ�

EiQ�SKi�JLi�VӁ�ÿѭӧF�F{QJ�Eӕ�YjR�NKRҧQJ�QJj\����WKiQJ���QăP������ 

,ă��ƶŝ� 
dҼŶŐ�ŚӄƉ�ƚӉ�ҘǇ�ďĂŶ�dŚӇҿŶŐ�ŵҢŝ�YƵҺĐ�ƚұ�,ŽĂ�<ǈ�;ƵƐŝƚĐ͘ŐŽǀͿ 

+RD�.Ǥ�WLӃS�WөF�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�FiF�VҧQ�

SKҭP�WKpS�FKӕQJ�ăQ�PzQ 
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7uQK�KuQK�FKXQJ�YӅ�QKұS�NKҭX�WKpS�NK{QJ�JӍ�FiQ�QJXӝL�Wӯ�FiF�

QJXӗQ�WUrQ�WKӃ�JLӟL�YjR�WKӏ�WUѭӡQJ�ҨQ�Ĉӝ 

���7uQK�KuQK�FKXQJ�YӅ�QKұS�NKҭX�WKpS�NK{QJ�JӍ�FiQ�QJXӝL�Wӯ�FiF�QJXӗQ�WUrQ�WKӃ�JLӟL�YjR�WKӏ�

WUѭӡQJ�ҨQ�Ĉӝ 

7URQJ�QăP�������WәQJ�WUӏ�JLi�QKұS�NKҭX�FiF�VҧQ�SKҭP�WKpS�NK{QJ�JӍ�FiQ�SKҷQJ�YjR�ҨQ�Ĉӝ�ÿҥW�

KѫQ������Wӹ�86'��WURQJ�ÿy�VҧQ�SKҭP�WKpS�NK{QJ�JӍ�FiQ�QJXӝL�FKLӃP��������WәQJ�WUӏ�JLi�QKұS�

NKҭX��ÿҥW������Wӹ�86'��1ăP�������WUӏ�JLi�QKұS�NKҭX�WKpS�NK{QJ�JӍ�FiQ�QJXӝL�YjR�ҨQ�Ĉӝ�ÿҥW�JҫQ�

�������WULӋX�86'��6DX�ÿy��WUӏ�JLi�QKұS�NKҭX�PһW�KjQJ�Qj\�YjR�ҨQ�Ĉӝ�WLӃS�WөF�WăQJ�PҥQK�Yj�ÿҥW�

PӭF�JҫQ������Wӹ�86'�YjR�QăP������WUѭӟF�NKL�WăQJ�KѫQ����WULӋX�86'�YjR�QăP�VDX�ÿy� 

7әQJ�JLi�WUӏ�QKұS�NKҭX�WKpS�NK{QJ�JӍ�FiQ�QJXӝL�VDQJ�WKӏ�WUѭӡQJ�ҨQ�Ĉӝ�Wӯ������ÿӃQ����� 

ĈѫQ�Yӏ��86' 

1JXӗQ��,+6�0DUNLW 

1ăP�������7UXQJ�4XӕF�GүQ�ÿҫX�YӅ�WәQJ�NLP�QJҥFK�[XҩW�NKҭX�WKpS�NK{QJ�JӍ�FiQ�QJXӝL�YjR�ҨQ�

Ĉӝ�YӟL� WUӏ�JLi�[XҩW�NKҭX�YѭӧW� WUӝL�VR�YӟL�FiF�QJXӗQ�FXQJ�ӭQJ�NKiF�ÿҥW�KѫQ��������WULӋX�86'��

FKLӃP��������WәQJ�WKӏ�SKҫQ��,Q-ÿ{-Qr-[L-D�ÿӭQJ�WKӭ�KDL�Yj�1KұW�%ҧQ�[ӃS�WKӭ�ED�WURQJ�7RS����WKӏ�

WUѭӡQJ�[XҩW�NKҭX�FKtQK�YӟL�WUӏ�JLi�[XҩW�NKҭX�OҫQ�OѭӧW�Oj��������WULӋX�86'�Yj��������WULӋX�86'��

7Uӏ�JLi�[XҩW�NKҭX�FӫD����QJXӗQ�FXQJ�ӭQJ�FKtQK�WKpS�NK{QJ�JӍ�FiQ�QJXӝL�VDQJ�WKӏ�WUѭӡQJ�ҨQ�Ĉӝ�

FKLӃP��������WәQJ�WKӏ�SKҫQ��7әQJ�WUӏ�JLi�[XҩW�NKҭX�FӫD�FiF�TXӕF�JLD�QJRjL�7RS����ÿҥW�KѫQ�������

WULӋX�86'�WѭѫQJ�ÿѭѫQJ�YӟL�������WәQJ�NLP�QJҥFK�� 

ęzÒ½mѶę�½Ѷŕħ�ęѶ½z�÷Ѷ z�ħ 
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6DQJ�QăP�������WUӏ�JLi�[XҩW�NKҭX�WKpS�NK{QJ�JӍ�FiQ�QJXӝL�VDQJ�ҨQ�Ĉӝ�WăQJ������VR�YӟL�F�QJ�NǤ�

QăP�WUѭӟF�ÿy�Yj�ÿҥW������Wӹ�86'��4XӕF�JLD�GүQ�ÿҫX�YӅ�WUӏ�JLi�[XҩW�NKҭX�QăP�WUѭӟF�ÿy�Oj�7UXQJ�
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